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Vol. XXXViI__-_ Member ofA 
The Nation’s Business. 
The Nation's Business 


Solid Ottawa Backii 
Pressure is increasing dangerously against the price ceiling, 
Chairman Donald Gordon of the Wartime Prices and Trade’ Board 
warned a Toronto audience last week, Mr, Gordon reported a let- 
down in public support at a time when demands for higher wages 
and food prices were growing in intensity. “If the dam breaks, 
then God help us,” said Mr. Gordon, “because the flood ‘waters will 
spread far and wide and bring endless suffering, misery and bitter- 
ness.” 
Mr. Gordon directed his appeal for support to delegates attend- 


ing the Canadian Weekly Newspapers Association. He could hardly 
(fave appealed to a more potent audience for arousing public 


' opinion to combat insistent demands from organized labor and 


agriculture for higher wages and food prices which, if granted, 
must certainly start an uncontrollable rise in the cost of living. 


Mr, Gordon mentions these dangers bluntly; but he. did not 


stress one of equal importance, the risk of sabotage from within 
the ranks of the government itself. 


Time after time, Ottawa has gone over Mr. Gordon's kead and 
,made special concessions to labor and food producers, In some 
* gases, perhaps many of them, these increases were deserved, but 

there must be some limit to concessions if the ceiling is to be held 
at all. 


So far, there is little indication that either the Department of 
Labor or the Department of Agriculture recognize any limits. 
And now, following the recent dramatic demonstrations of waning 
government support in both rural.and urban sections of the coun- 
try, there is grave risk that further wholesale concessions may be 
granted. 


With American living costs still rising steeply the battle against 
inflation is not going.to be won easily, and we. may be forced to 
‘make some further small strategic -retreats- here -and there. One 
thing, however, is as certain as the.rising of. tomorrow’s sun; we 
will lose that battle quickly and disastrously unless the yovern- 
_ ment, as well as the public, is prepared to get squarely behind the 
‘price ceiling policy. Mr. Gordon must “sell” Ottawa on this pdlicy, 
as well as the general public. 


* 


FOOD SITUATION GROWS CRITICAL 


Canada’s food situation, none too reassuring for the last year, 
has sharply deteriorated in recent weeks. By next winter con- 
ditions may be almost precarious. 

Grain crops are close to a failure over large areas. Produc- 
tion goals set for the current seasons are not going to be reached 
by a wide margin. Not only are we going to have the greatest 
difficulty in maintaining volume of exports to our allies, and 
especially Great Britain, but in séveral-major lines we are facing 
drastic shortages in feeding our own population, Only in wheat is 
there any assurance of a surplus and even here our large reserves 
may melt away quickly if -we-are suddenly faced, as we may well 
be, with any large calls to feed the near starving population of 
Europe. 

The situation facing’ us is not one that can be solved by releas- 
ing a few men from the armed sefvices and war factories to assist 
in the harvest. Such a step will only assure garnering the harvest 
that has already been grown. Our basic weakness is the small size 
of this harvest which is the raw material of our meat, dairy and 
poultry products. oe 


For the present situation many unfavorable factors are to 
blame. One of them, the weather, we cannot control, but the 
others, a continuing shortage of labor and farm machinery, we 
could have controlled -had the situation been faced realistically 
several months ago. As a result, our acreages in feed crops have 
not been maintained and it is doubtful whether our farmers can 
handle even as.much livestock as they did a year ago. 


Despite the fact that producing food is just as vital as the build- 
ing of tanks or the training of soldiers, the agricultural industry 
which grows our food has received only secondary consideration 
with regard to labor and machinery. Fully 25% of its labor has 
been diverted to the armed forces and the war plants, and the 
output of’ farm machinery, the machine tools of the food front, 
has been drastically reduced. The inevitable result of this double 


squeeze is nov; becoming apparent in recurring shortages of meats, . 


eggs, cheese, fruits and dairy products. 


The situation is going to get much worse before it can possibly 
get any better, and there can be no future improvement unless 
prompt remedial measures are adopted. It is too late to do anything 
about increasing livestock feed production this year. That must 
wait for next spring’s seeding. But more labor and farm machinery 
can be made available now to ensure best possible use of our pres- 

_ent feed supplies and. livestock holdings and to make the necessary 


fall and winter preparations for a much larger crop ccreage next 
year. 


- BASIC AIRCREW PROBLEM STILL UNSOLVED 


Lacking any clear-cut priority order from the Government the 
Air Force is broadcasting an appeal to all prospective recruits to 
sign up with the RCAF to avoid risk of being drafted into the Army. 
This appeal, coupled with a widening of the general draft, has 
Tesulted in a rush of enlistments in the Air Force. Manning pools are 
Teported crowded and thousands of men have been signed up and are 
Now awaiting their call for air training. 

In this way the anxiety regarding a sufficient flow of aircrew 
Tecruits has been temporarily relieved but there is no guarantee 
that the basic problem, as revealed to a startled public in The 
Financial Post a month ago, has been one whit relieved. It simply 
means that for the time being the Air Force, in direct competition 
with the other services, has earmarked a block of potential recruits, 
a large proportion of which will probably be turned down or washed 
Out during their training period. 

In the meantime these men signed up but awaiting call in the 
RCAF are doing nothing, of no use to the Air Force, the Army or 
war production. In the meantime, too, large numbers of men of 
certain aircrew calibre are being held more or less against their will 
in various branches of our “inactive” home defense army. 

This situation, wasteful at any time, verges én the criminal 
when it is vital that we make maximum use of the services of every 
man and woman. It stems directly from our lack of a decisive and 
National manpower policy. As our Ottawa correspondent reports this 
week: “What has caused the Air Force to wage open competition 
With the other services is the fear that once these men are drafted, 
they will be lost as potential aircrew and go to enlarge the ‘Zombie’ 
army of men, wno, because they are drafted cannot be used for 
Overseas unless they subsequently ‘go active’ of their own accord.” 
. On paper Canada has raised an imposing military establishment 

ut its fighting effectiveness is an entirely different matter. Our 
real military need is for fully trained aircrew and front line soldiers, 
and of these two aircrew should get first priority in our planning. 
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S. A. Crude 
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Flow Shows | 


Big Rise 


International’ P e te. 


Shares 
With Colombia Gain- 
ing Eleven Times . ~ 
A 1,179% increase in Colombian 
oil production between Jan. and 


in. Increase| 


June, 1943, and a 20 to 25% risé re-| 
ported for Venezuelan oil. produc-| 


tion have important implications 
for International Petroleum Co. 
which has been particjpating in the 
higher level of output, The Finan- 
cial Post is informed. 

Normally, half International Pe- 
troleum’s total oil production equity 
is derived from Columbia while 
Venezuela accounts for roughly 25% 
and Peru the balance. This com- 
pany is by far the largest producer 
in Colombia and Peru. 

With tanker transportation § of 
South American crude hard hit by 
the U-boat menace, Colombian 
crude production practically dis- 
appeared for a time, while . the 
‘Venezuelan crude flow~was. also 
sharply curtailed. Peru production 


was maintained, however, due to] 


the strategic location of the Peru- 
vian fields from-which oil is sup- 
plied to west coast South American 
users. 

Changed position with regard to 
crude oil production ‘from Colombia 
is of direct interest to shareholders 
of Andian National. This subsidiary 
of International Petroleum operates 


(Continued on pagé 2, col, 3) 
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“U, 8. Action Cuts 4th 
- ments 13% and 

‘Affects Canada 

OTTAWA.—Prospects for relaxa- 
tion in the ban on durable civilian 
goods are still bleak, The Financial 
Post is informed. . . 

In surveying the situation early 
last. June as ‘it then existed, The 
Post reported that prospect for “any 
important immediate revival in pro- 
duction’ of durable civilian«goods in 
Canada is not bright.” That situa- 
tion still holds in the view of WPTB 
officials, and nothing that has hap- 


pened in, the intervening two months 
gives hope that immediate relief is 


: in sight. asim 


--Photo by Karsh. 


Faced with the task of finding more manpower in a’ reservoir 
that is rapidly drying up, Arthur J.. MacNaméfe's National - 


Selective Service is about to navigate the most difficult 
of a none too clear channel. His most recent 


sections 


to reorganize his manpower machine, following this up with a . 


draft call to married men. und 


er 30. Recognized as. one of 


Ottawa's ablest administrators, the Deputy Minister of Labor 
previously headed ‘Canada's Unemployment ‘Insurance Commis- 


sion, an 


has been ‘called in as. 


trouble shooter number of - 


tough problems, such as the job of straightening: out the Soldiers’ 
Dependence Allowances which brought him. to Ottawa in 1940. 
Betore that, Mr. MacNamara had been a Manitoba labor. official 
since 1919, Deine Saas the government service, just after the 


turbulent 


Consumer Subsidies ¢/ 


See Meat, Fuel Added to List 


innipeg general strike-of that year. 


y 


Ottawa Moves to Placate Housewives, Famers : 


By STAFF WRITER 

OTTAWA—Another rise of @ 
tenth of a ‘pointdn the tost-of-living 
index—which stood at 1188 at July 
1—and another workers’ bonus be- 
comes. due aiitomatically. Most 
observers here think that such a 
rise is inevitable in the next period 
unless the government steps in with 
more consumer subsidies. This will 
likely be done, The Financial Post 
is informed, despite the general 
opposition of labor. which’ claims 
that such a. practice constitutes 
tampering with the official index. 

Early’ last winter, it will be re- 
called, Ottawa subsidized consumer 
purchases of milk, coffee, oranges 
and tea in order to halt the slow 


Balance of Politics 


Senior Party Merger Attacked 


but persistent rise in’the ‘index. For 


a months + 
spurred by higher food costs, it has 
started to rise again. ss 

Preliminary steps, it is under- 
stood, are now. being taken to add 
to the consumer subsidy list. Most 
prominent item mentioned is meat, 
which bulks so largely in the 31% 
portion which food represents . of 
the whole index. 


A consumer subsidy ‘on. meat 
might serve two purposes, both’con- 
sidered highly desirable by politic- 
ally minded Ottawa. In the first 
place, it would tend to placate mil- 
lions of Canadian consumers, par- 


ticularly women,’ who have been 


Nit oe! tans thelr, fa 
protesting vigorously at the rise in 
‘the price of. this. commiodi 

would tend to soften hardening 
farm opinion against price control, 
Such a subsidy would. not cut. into 
present high livestock .prices. and 
in fact might permit some further 
rises to producers, At least some 
of the rural’ Liberal loss in. the 
Ontario electionsiis attributed to the 
hostility of farmers. toward price 
control. : 

Other ‘items believed being  ex- 
plored with a view towards extend- 
ing -cotsumer subsidies include 
clothing, ‘fuel .and housing, * but 
action ini none of these is deemed 

(Continued on page 2, col. 5) 


_ . Cut-Backs Ordered | 


The situation in Canada is said to 
parallel that in the U. S.- In Wash- 
ington, under date of ‘Aug. 10, Donald 
Nelson-announced that fourth quart- 
er allotments to claimant agencies 
for critical’ materials would have to 
be cut by 13%. Mr. Nelson blamed 
carbon steel as the chief limiting 
factor, Supplies of carbon steel, he 
indicated, were one fifth below re- 
quirements. This shortage, takeh 
alongside the very tight. position of 
other critical materials. (especially 
copper), necessitated a further cut- 
back for the last quarter in 1943, In 
the third quarter of this year the 
cut-back was 25%, 

No Relief for Civilians 
_ So far as U.,S. was concerned, the 
Office of Civilian Requirements has 
received a slightly larger allotment 
of critical materials than in the third 
quarter. This was achieved by cut- 
ting the armed: sérvices: 9% and all 
other users by 17%. The increased 
allotment to civilian users, however, 
is said to offer little prospect of re- 
lief.to anything but the most essen- 


the 


Though every effort will be made 
to see that these essential] services 
and needs are maintained, the pres- 
ent viewpoint in the U.S. (on ‘the 
basis of present estimates.of fourth 
quarter allotments). is thought to in- 
dicate no immediate ‘let-up in the 
ban on ahy non-essential goods for 
which critical’ materials are re- 

Banned List Unchanged 

In Canada, studies of long lists of 
miscellaneous items now under ban, 
and which have been under scrutiny 


' (Continued on page 2, col. 4) 


J. M. Macdonnell Answers Bruce Hutchison’s Argument 


J. M. Macdonnell, president of 
the National Trust Co., Toronto, 
here gives his views on the con- 
clusion of Bruce Hutchison, 
writing in’ The Financial Post 
of Aug. 14, that the two senior 
political parties should unite. 
Mr. Macdonnell was active in 
formulating the Port Hope pro- 
gram which was substantially 
adopted at the Winnipeg Pro- 
gressive Conservative conven- 
tion. Further comments on the 
Hutchison proposal will be wel- 
comed by The Post. 


‘ 


By J. M. MACDONNELL 


Bruce Hutchison in The Financial 
Post of Aug. 14 has raised : ques- 
tion of the greatest importance 
when he suggests that the two old 
parties should unite, thus: leaving 
the £.C.F. as the other chief party 
in our system 
of party gov- 
ernment... It 
would be 
very unfor- 
tunate if his 
persuasive 
style should 
lead to the ac- 
ceptance of 
his sugges- 
tion, 

Before deal- 
ing with his 
arguments, 
let me make 
one or two 
o b servations 
on the party 
system itself —a subject on which, 
considering its importance, there is 
an astonishing amount of loose think- 
ing or no thinking at all. 

In the first place, there is a dis- 
position to forget that the party 
system is the only alternative to 
despotism that mankind has discov- 
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J. M, MACDONNELL 
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ered—the only means of changing a 
government by peaceful means—by 
ballots and not by bullets. 


The great discovery of the party 
system was that under it there is 
always available an alternative gov- 
ernment—the opposition—known: to 
the public, experienced in* govern- 
ment, and constantly seeking by 
persuasion to gain public favor and 
thus itself to become the govern- 
ment, % 


Many people so far forget the 
great: blessings conferred on ‘us -by 
the party’ system. that they ‘abuse 
it and pride themselves on ‘being 
above it. They. despise partisanship, 
they say, in’\a somewhat superior 
manner, Doubtless there : are’ cer- 
tain ‘aspects of the party system that 
are not Attractive. ». 


But ‘when. we. are oppressed by 
these, it is well to do two things. | 


1, To compare the: alternative 
type of government as carried on 
in Germany and Italy.. 

2..To recall that if we and other 
critics like us took a hand, we 
could dé much to improve the way 
party government is carried. on. 

Not Too Far Apart. ; 

A furthe¥ and vital point is that 
while there must be differences be- 
tween jthe parties, these differences 
must not be too. great. If: the, differ- 
ences are too. wide, e.g. the differ- 
ence between-an out-and-out Social- 
ist party and an out-and-out Free 
Enterprise party, then every change 
of government would be virtually 


an’ economic. revolution. The. sys-| ton 


tem would tend to break down, be- 
cause it would be almost impossible 
to imagine a free and fair election 
if the defeat of a government means 
also, the defeat of the whole way 
of life it stands for. 

'-T come now to’Mr. Hutchison's 


‘ 


argument. After ‘describing the. 


rise: of the C.C.F. as “the redefini- 
tion of our national politics on the 
great issue of Statism versus Priv- 
ate Enterprise,” he goes on to ‘say 
“eventually the ‘Right ‘must be di- 
vided ‘from .the, Left, the people 
who’ believe in Private Initiative 
from :those who believe in the Big 
State.” i 4 


Sees Inconsistencies 

After apparently thus dooming us 
to the class .war’ which would be 
likely, if not inevitable, if we.were 
divided ‘into two groups in ‘sharp 
ideological opposition’ on this most 
basic economic and social question, 
Mr. Hutchison apparently realizes 
that’ this basis, however satisfying 
to the “logician, does“ violence to 
“the immortal grounds of common 
area PRE MERI 

Accordingly, he executes what, on 
the face of it, looks like a complete 
abandonment of his first ‘position. 


He proceeds to discuss in realistic | 


terms ‘what, the, C.C.F.: must. do. to 
attain power and says: “To have any 
hope of office, or. even of forming a 
real opposition in Parliament, the 
C.C.F. must effect the same sort of 


compromise that the other parties 


long ago mastered ar ht 

They must “try. to erecta com- 
promise in the first, place between 
the city wage. earner and the:coun- 


tey farmer whose interests are. in 
complete conflict’. , , The C.C.F. 


must seek support in Protestant On- 
tario and. Catholic Quebec. It must 


appeal to the wage earner in Hamil-' 


‘and the habitant along the 
banks of the St. Lawrehce.” ’ This 
sounds very different from “the re- 

. of our national politics 
on the great issue of Statism ver- 
sus Private Initiative.” 


& conclusion ts that Mr.. Cold- 


© 


Ts) 


well “will certainly, have to modity 


savers 


the Socialism of the -C.C.F.” and 
“the net result of this whole -pro- 
cess should be to erect in Canada 
a government of private initiative 
more leftist than any -we have 
known, opposed by an opposition 
more rightist than the C.C.F. used 
to be in its early days of innocence.” 
In other words, the views of Mr. 
Winch, the C.C.F. leader in British 
Columbia who proclaims “militant 
arid revolutionary Socialism,” and of 
the one-time intellectual leader of 
the party who wrote “Democracy 
Needs Socialism,” to be watered 
down to make a mixture palatable 
to the “many people of different 
sorts and varied interests” whose 
votes Mr. Coldwell: wants to get. 
According to Mr. Hutchison, “Mr. 
Coldwell must achieve an equili- 
brium somehow, a balance between 
the extremists of the party” be- 
cause “the only thing that could 
destroy the. C.C.F. would be its 
identification with one class.” 
These remarks of Mr. Hutchison 
are’very pertinent and wise, how- 
ever far they depart from his earlier 
propositions. They do not, how- 
ever, seem to provide any basis for 
‘the substitution of the C.C.F. for 
either of the old parties. 
Socialist or Not 
‘ Either’ the C.C.F. is a Socialist 
Party—a party of the Left, a party of 
‘Statism, of the Big State — or it is 
not. If it is, then surely this will 
involve a close approachi to identifi- 
cation. with one class which Mr. 
Hutchison. deplores . and, which, ‘I 
admit, ‘runs the risk of bringing on 
a class war, 
We should, of course, not assume 
that if the C.C.F. gains power, 
‘which it is certain to do one day if 
we now accord to it the position of 
opposition, it will follow ‘the mod- 
.erate.. course prescribed hy Mr. 


(Continued on page 4) 
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en as Indication Present 
Controls May Collapse if Higher Wage Recom- 
mendation Implemented = 
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price | 


glass of Canada’s far-famed price |r 


ceiling policy is running very low. 
The official view is that this sand 
will definitely run out if the forth- 


coming McTague report on wage and | Mr. 


labor relations recommends any 
general upward adjustment of wages 
—even for workers in so-called low- 
paid categories. 

At the moment everything appears 
to hinge on the content of the Mc- 
Tague report. It is conceded the 
government will find it ‘almost 
impossible to reject any report which 
is presented to it as a $ 
finding of the McTague a 
that report recommends any action 
which would extend or accelerate 
the present continuous upward 
adjustment of wage rates: through- 
out the country, then it is believed 
here in the very highest circles’ that 
the price ceiling program of the past 
two years will have to be abandoned. 

(it is understood. that the Mc- 
Tague report will be delivered to the’ 
Minister of Labor this week. It had: 
not been received at midweek.) © 

The official view as to the dire 
consequences of abandonment of the 


crystal-clear: 

price ceiling is rapidly becoming 
insupportable; we are not succeed- 
ing in holding down costs; if the dam 
breaks, then God help us, > ° 

Mr... Gordon’: appéaled for press 
support and for a revival of public 
enthusiasm and support for the 
ceiling policy. He painted as the 
alternative the “tragic futility” and 
“disaster” which “the- whole crazy 
course of inflation has demonstrated 
again and again.” 


immediately or ultimately faced 
with the disastrous consequences of 
inflation if the present ceiling 
policy had to be abandoned, 
Reflects High Opinion 
Mr.* Gordon is unquestionably 
reflecting’ the view of the govern- 
ment's top-ranking economic and 
-(Continued on page 2, col. 4) 


RCAF Recruiting Drive 
Renews Fight for Men 


Draft Extension May Affeet 125,000 Cana- 
dians and Freeze Thousands in Home Defense 
Army Whose Funetions Held Limited | 

By STAFF WRITER 


OTTAWA. -— Faced with the 


-| of their own accord.” ~ 


and go to-enlarge the army of men 
who because they-are drafted can- 


Me 


eae 


In carefully worded display: ad- 
vertisements the RCAF is appeal- 
ing to “all men 18% years old and 
all married men 27 to 30 years old” 
not to “wait for your call” but to 
get into the RCAF before it is too 
late. 

National. Selective Service — offi- 
cials are reluctant to estimate the 
number of men who may be affect- 
ed by the government's latest man- 
power policy. But a rough estimate 
of the numer of men who come of 
age each year in Canada, plus the 
earlier figures of married men in 
age brackets previously called, 
would suggest that possibly 125,000 
men may be affected by the new 


| draft regulations. 


See Whole Army “Lost” 
What -has caused the Air Force 
to wage open competition with the 
other two services is the fear that 
once these men are drafted they 
will’ be lost as potential air crew 


Towers Takes 
Over NWFCJob 


Ken Henderson Likely 
to Assume Chief Admin- 


istrative Burdens 


By STAFF WRITER 

OTTAWA. — Resignation of 
George W. Spinney as chairman of 

e National War Finance Commit- 
tee is taken here as a final yielding 
on the part of the government to a 
long-standing desire on Mr. Spin- 
ney’s part to be relieved of his 
duties at Ottawa. 

This: desire to be free to return 
to his civilian job is said to date 
from the time when he became 
president of the Bank of Montreal— 
a position which has involved in- 
creasing demands on his time, de- 
mands which have been consider- 
ably more onerous than were those 
of his earlier job as joint general 
manager of the bank, 

Ottawa Regrets 

Mr. Spinney will be most sorely 
missed at Ottawa because of his 
extraordinary ability to bring peo- 
ple together and to ‘find a work- 
able and successful compromise 
from amid highly divergent and 
conflicting points of view. That re- 
sponsibility will now fall largely on 
the hands of Governor Towers of 
the Bank of Canada who assumes 
the general chairmanship. 

The actual executive job of ad- 
ministering the public financing of 
Canada’s war effort will remain 
where it has rested increasingly for 
some time, namely, on Ken Hender- 
son who becomes executive chair- 
man of the committee. 


to grant the RCAF priority for air 
crew over the other services, al- 
though this is the accepted prac- 
tice in Australia, Great Britain and 
the United States, 

It is admitted that the calling up 
-of a new group under draft regula- 
tions has temporarily eased the 
alarming shortage of air crew en- 
listments in the RCAF. Invariably 
when pressure is being put on draft 
call-ups or when an age group is 
extended, a considerable number 
of men flock to the colors and en- 
list: voluntarily inthe service of 
their choice to avoid the draft. 

What is objected to is not only 
the “back door” method of stimulat- 
ing enlistment in the other services, 
but also the certainty that for every 
100 “A” category men that are thus 
brought into the active services, a, 
large number will be “frozen” for 
the duration into a home defense 
army whose role in the present 
stage of world combat is thought to 
be increasingly hypothetical. 


Pace of Business 


and Payrolls 


Since June ‘1, 1941, employment 
by eight leading Canadian indus- 
tries has risen 18.4%; June 1, 1943, 
figures were down 3.6% from the 
Dec., 1942, peak. Aggregate pay- 
rolls for the same industries rose 
43.6%; were within less than half of 
one per cent from the wartime peak 
reached Dec., 1942, and again April, 
1943. e 

National inceme is estimated by 
Dominion Bureau of Statistics for 
June at $752 millions, unchanged 
from May and equivalent to an 
annual rate of over $9 billions. 

Dominion government's July reve- 
nues were high at $282 millions, 
$210 millions under the month's 
expenditures; covered war expendi- 
tures with a $20 millions margin. 

Carloadings for the Aug. 7 week 
this year were up more than 3,000 
cars; this year’s total is 5.1% above 
last to date. 

Complete business sfatistics will 
be found on page 7. 
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‘price control are pointing out that 





































































































‘shift to war industry, :Not until 
cutbacks become. -considerably 
more widespread and lasting is 

any relief expected. , ‘ 


















A GRAND HAT 
THE atonia ZEPHYR 


Cool as the breeze it’s namtd for is this fine hat. 
A light-weight fur-felt, it comes,in both raw and bound 
















Fun on the Farm 
. Postmen at Ottawa are stag- 
gering under the weight of 10,000 
letters sent from Saskatchewan 
farmers protesting taxation of the 
_Sask. Wheat Pool, along with the 























that yeast had to be used in limit- 
ed quantities, At the same time 
they are keeping crossed fingers, 
since the yeast meat is so. much | by industrialists, Qur 
cheaper than the natural product 


there ever was ground for 
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Toronto Transportation Commis-; passenger accident rate 23.5%, the 
sion has for the second time won| T.T.C. reports. 
the annual safety award of the Am- ameter 7 
erican Transit Association. This| Halliwell Gold Mines will shortly 
award is given to the urban transit} commence shipments of fluorspar 
companies serving populations of| from its property at Madoc, Ont., 
500,000 and over either in the} atthe rate of a carload a week, it 
United States or Canada. Fifty-| is stated. It is planned to ship up- 
seven transportation companies} ward of 150 tons a week when full 
were entered in the contest. In spite |‘equipment has been installed. A 
of an increase of 25%: in the pas-| first shipment of mica has been 
senger traffic during 1942 the colli-| made from the company’s Linmac 
sion rate was reduced 7% and:the'mica property near Ottawa. 


to the coast, depending for its rev- | fiscal advisers when he says that it| several points in terms of the 
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Nativnal shortly had to omit all | not the entirety of the ceiling “line,” | tain the support of business, 


of these fields leaves Andian Na-| tion that a price ceiling is the only | itely restive under the present 
tional shareholders with renewed | f0rm of price control that is tenable. | ation. 


hopes ‘for further returns on their| Jt is also asserted with conviction . 
cavestntet that to attempt to.re-form a new Wide Gap Exists 





Now the over-all situation has | Which is presently maintained would point: ot: view. of kay. cftisials, 


was the highest on record, beatirig | 288tavate present real or fancied ing of the present price ceiling. 
the previous record of 2,336,000 bbls. weskneasee. 





Celembian Crude Output 
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A f 25% the average for th e eye (Continued trom page 1) 
as of August 2nd, a change of company name to first sold: paced of 1943. Betore Civilian Goods as certain as with dat: : 
COLLIER NORRIS & QUINLAN LIMITED the U-boat menace became acute, 


production was as high as 800,000 (Continued from page 1) 


the management of the company. reach as much as a million barrels | there was every prospect that if a| index.is questioned. They d 
W. T. K. Collier H. B. Norris 3: 3. Quittan * ff | * O07 Within the next yore. number of items, using critical ma-| it instantly and staunchly 
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; : line of essentiality, were given the} real cost of living i 
Increased production is attribut- ‘ of living in Canada, 
ed primarily to the incredee in the green light in the U. S., then Can-| point out that it is compiled en 
U oe a tions’ a ere ada would follow suit and permit 
ns ations’ tanker fleet; but/tnem to be manufactured again. 
shipment of part of the Colombian 


AUTHORITATIVELY? 


The Financial Post reports on social 
trends, manpower problems,’ housing, 
labor legislation, postwar plans, agri- 
culture, war restrictions, and produc- 
tion in industry. Frequently the articles 
that appear in The Post.one week are 
the topic of parliamentary discussion 
the next. Back of The Post as publisher 
is the vast news-gathering organiza- 
tion, The MacLean Publishing Com- 
pany Limited. 


The Financial Post is invaluable to 
those who aim to talk authoritatively - 





it is’ stated. Tanker production, 
which averaged 12.5 a month for 
the first seven months, was expected 


Rate of tanker construction—and | agencies across the line. Current| Whisit has increased greatly 


crude oil production of several 


is claimed. Thus if 100 to 120 more 


| newest subsistence level. 
boats are completed in the August« 
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the pipe line from Pete's oil fields (Continued from page 1) “adjustment” which might mean 
‘| enues on flow of crude from this | is all or nothing in relation to the | of-living index, but which when once 
source. When the submarine threat | Price ceiling. After tWo years of| achieved would place the Board in 
of last year shut this off, Andian | struggle to hold the substance, if|@ stronger position to regain and re- 


dividend payments. The reopening | there is.a greater-than-ever convic- and farm’ groups who are now defin- 


i “line’ ‘there is a wide gap be- 
price ceiling ‘line’ at some| Clearly 
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War Spending 
Rises Again 


July Second Highest 2 
Month of War—Seven 
Months Up Nearly 50% 


Dominion Government direct ex- 
penditures for war purposes in July 
reached $264.3 millions—almost $80 
millions more than in the corres- 
ponding month of 1942 and a figure 
only exceeded by the exceptionally 
high May outlay..of $272.2 millions. 

Total. war expenditures from 
April 1, 1943, to July 31, 1943, were 
$409.2 millions compared with $342.6 


situ- 


who 


hold- 
This 
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penditures, United Nations Mutual | 
Aid extended by Canada was $188 


millions in July; U. K, aid in July, Kindergarten to 


read- 


The big rise in revenue was de- | 
rived from the income. and excess | 
profits levies, $193.8 being received 
from’ these sources in July, 1943, | 
almost four times the $51.9 millions | 
of July, 1942. 

For the period, April 1, 1943, to 
July 31, 1943, Dominion revenues 
rose to $867.2 millions from the 
me millions of the same period 
0 ; 
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They TAILORED-IN-ENGLAND 
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since 
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“Tailored-in-England” tells the story — 
it means tailored by craftsmen in cutting 
and styling — full-cut raglans,-with roomy 
" shoulders and trim-fitting collars. This line 

from a@ famous English maker has just 

arrived — right in time for chilly, wet Fall 

- days.. You'll appreciate the value, the 

. Moment you set eyes on them. Fly-front 
style, self-lined for double protection. All 
sizes and lengths. Each $15 


| 


more | §- ao al 
costs : Phone orders filled — TRinity 8111 
The Store for Men — Second Fleer 
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Your Opinion — 


When Should 


W. E. Crateau 
~ gaitor, Journal, Prescott, Ont. 
What we do when ‘the struggle of 
ace starts will prove whether, we 
have iearned anything from the sac- 
rifice of human lives. The end of 
hostilities should not mean the re- 
turn of carefree spending. Millions 
of human beings will need material 
gid, clothing, foodstuffs and ma- 
chinery. We should be willing to 
sacrifice as much for that»purpose 
as for war. If we do, there wil] have 
to be restrictions. Rationing could 
pe continued if the surplus goods 
were sent to war-torn countries. 
Censorship will automatically ‘dis- 
appear. There is no need for gen- 
eral foreign travel. Price and wage 
ceilings should be abolished ag each 


Jocality and business have different 


costs. 
a . e 


R. D. Colquette 

Editor, Country Guide, Winnipeg 

Censorship should be removed 
immediately it ceases to be a mili- 
tary necessity. . Prices and wage 
ceilings should be retained until the 
possibility of inflation has been 
removed by international monetary 
agreements. Rationing will have to 
be’ continued until there is plenty 
of food for all, including liberated 
peoples and even enemy belliger- 


ents. 


It should not be necessary to re- 


. tain bans on civilian goods after the 


war; a return to ordinary consump- 
tion of industrial products should 
be allowed as'rapidly as industry 
can be revamped to supply them. 
The only restriction on foreign 
travel, etc. will be the physical 
facilities necessary to accommodate 
it and high income taxes necessary 
to finance demobilization and post- 
war make-work programs, 
~ = * 


A. R. Coffin 

Editor, News, Truro, N.S. 

Should the war continue for four 
or five years longer, conditions at its 
end may call for different answers 
to your questions. Hoping for a com- 
paratively early ending, I would 
say that censorship should give 
place to freedom of the press*and 
speech immediately. Controlled 


REAL ESTATE 


APPRAISALS 


For mortgage loans, probate, succes- 
sion duties, expropriations, arbitra- 
tions, re-assessments and all pur- 
poses. 

25 years wide experience. - 


Charles E. Purnell 
Pigott Bidg., - Hamilton 
Tel, 7-3889 


The Question: In what order at war's cad shoul 
‘we rescind such wartime: restrictions as censor- 
ship, price: and-wage ceilings, rationing, bans. 

on civilian goods, foreign travel, etc? 


prices, wage ceilings and ratio 

should be entirely ‘eliminated, b t 
gradually and completely within a 
year at the most. ‘Foreign travel 
should be limited bniy by: available 


accommodation and services, 
* e * 


J. A. Caulder 


President and- managing director, 
Dairy Corporation of Canada, 
Toronto. 

I believe that wartime restrictions 
on censorship should be entirely re- 
moved at the end ofthe war, except 
on certain matters pertaining to the 
drafting of peace .treaties; but, in 
any event, all.censorship restric- 
tions should be eliminated:-as soon 
as possible. 

Price ceiling should remain until 
there is something . approaching: a 
surplus of consumer goods. Most 
assuredly price ceilings ‘would have 
to be maintained until: the wage 
ceilings were removed. Rationing 
bans on civilian’ goods should re- 
main until there is.a surplus of-such 
goods, Restriction on foreign travel 
should be removed as soon as trans- 
portation facilities are available and 
the foreign exchange situation. is 
placed on a’ basis that will permit 
the spending .of ‘Canadian funds 
abroad without an undue strain on 


our financial situation. 
7 s * 


T. R. Deacon 


Former president, Manitoba Bridge 


and Iron Corp.,.and also a former |. 


mayor of Winnipeg. 

In my opinion, conditions actually 
obtaining in -this.-:country~ and 
abroad at the close of the war 
should determine the time and the 
order in which all the abnormal re- 
strictions now existing because of 
war conditions should be rescinded 
and completely abolished, andthe 
normal conditions of trade and com- 
merce, private contract and the free 
movement of both. goods and pér+ 
sons should be restored. 

Freedom of life with only. the nec- 
essary social restrictions is what we 
are fighting for and we do‘not want 
the Canadian people to get into the 
habit of living under police sur- 
veillance, nor a;\generation to grow 
up unacquainted. with: the. liberties 
which ewe enjoyed: before the war, 
and which the German people, : of 
which Hitler was: the ‘figurehead, 
sought to destroye:.«...0 4" & 


Welcome in peace... 


more welcome in war work 


\ \ JAR production needs are pressing.’ No time 


_can be wasted on: the job. Rest-pauses 
planned and timed are the efficient way:to 
make every minute count. They lessen ten- 
sion, break monotony, and increase out- 
put. Add refreshment toa rest-pause and 
you promote worker-contentment. 


Ice-cold Coca-Cola is refresh- 
ment'that does more than 
quench thirst. Drink it and 


G. E. Hall 


Norman L. isesh 


Editor, Sewelinek! Clinton, Ont. |* hiro Searle Grain Co., Win- 


If we are'to avoid the trouble we 
had in putting the rationing restric- 
tions in ‘force; we should: not lift 
them for’one year after*the war 
ends and take them one at.a 
time with three. months: between 
each one in order as the. ae. 


ment sees Sey 
td a 


H.'M. Highes,. K.C. 

Of Craig, Hughes & McLeod, legal 

firm, Winnipeg. 

I strongly favor: abolition of war- 
time restrictions as soon as possible 
after. the war’s end..Censorship, for- 
eign, travel. and selective service 
limitation should: be removed at 
once, consistent with the return of 
troops. to Canada, 


4? 


Rationing bans on civilian goods. 


and rental restrictions should be re- 


moved within three to six months 


thereafter. 

Regulations on prices and wage 
ceilings should be kept on for a suf- 
ficient length of time to permit the 
change-over to civilian productions, 
but removed: gradually within at 
least one year, 

Realizing the-necessity and use- 
fulness of the restrictions during 
wartime, I feel our government 
should thereafter use as .gréat an 
effort in the promotion of: business 
and employment as has been em- 
ployed in: the premsotiin of -restric- 
tions. 

‘es e - e 


George 'S. Hougham 
Dominion. secretary, Retail Mer- 
chants Association of Canada. 

I would hesitate to express an 
opinion as .to. the order in which 
wartime economy regulations should 
be lifted when peace is declared for 
the reason that it is impossible to 
visualize the world economic situa- 
tion and Canada’s relation thereto. 
Existing retail inventories ‘of war- 
time merchandise at that time may 
need a reasonable period for order- 
ly liquidation. . Food -rationing may 
be necessary for some time to per- 
mit physical restoration of peoples 
in present occupied countries. Cana- 
dian Retail, Federation has.a com- 
mittee studying these and related 
matters with a view to making ap- 
propriate tecommendations at the 
right time. 


We should rescind censorship at 
once, Other restrictions mentioned 
and more which may be necessary 
before the war ended should be con- 
tinued for a short time if, in the opin- 
ion of our then government, they are 


| essentially necessary for the general 


over-all benefit and protection of the 
people, of agriculture, fisheries and 
all commercial interests. 


John J.. MacLellan 
Well-known farmer of Purple 
- Springs, Alta. 


Censorship should be the first to 
go, The public will want to be kept 
informed re postwar conditions and 
developments. Also, there should be 
free expression between themselves 
as Canadians in pre-war times. For- 
eign travel should be allowed at 
once, too, especially to United States 
points in the interest of renewed 
trade and continued better relations. 

Rationing bans on civilian goods 
should be removed as quickly as pos- 
sible in the interest of internal trade. 
Prices on farm output should be 
maintained for some time. to avoid 
collapse such as followed at the 
close of the last war with such grave 


results. 
s * 


Leslie C. May. 
Editor, News, Powell River, B.C. 


This war is being fought for free- 
doms embfacing freedom of speech, 
and a last stronghold and first her- 
ald of liberty is free press censor- 
ship. This definitely should be the 
first restriction rescinded, secondly, 
foreign travel to give an impetus to 
the rebuilding of friendly interna- 
tional relations; thirdly,. bans on 
civilian goods to encourage private 
enterprise and resultant employ- 
ment. I am convinced that ration- 
ing of certain essentials will be nec- 
essary for some time after the war 
to permit Canada to carry its re- 
sponsibility in rehabilitation to less 
fortunate peoples; Proper demo- 
cratic control of prices and wages 
should form an integral part of 
postwar economy. Foremost, how- 
ever, will be the necessary elimina- 
tion of bureaucratic control and re- 
turn” to.. government by rie 
mentary rule. 

es & * , 


H. McD. Paterson . 
Vice-chairman, Montreal Stock 
Exchange. 

I think wartime restrictions 
should be rescinded as opportunity 
presents itself. I do not feel any ex- 
pression of opinion as to ‘the order 
in which this should be done serves 
any useful purpose at this time, In 
my opinion such order should be 
based on conditions existing at the 
end of the war. ‘ 

a 


e s 
J. S. Palmer 

Prominent farmer of Marsden, 

Sask. f 

I would lift wartime restrictions 
in the following order: censorship, 
foreign travel, rationing, ban on 
civilian, goods, prices and wage ceil- 
ing. : 

By lifting censorship first we will 
promote at the first possible oppor- 
tunity a free interchange of ideas 
that is as essential for our’ well- 
being as the interchange of goods is 


to our economy, 
* * s 


wartime restrictions, in Canada ‘ 


should be removed since these now 
are suffered by loyal, freedom-lov- 
ing Canadians only in the interest 


of an all-out effort for victory. If 


the existing setup makes it uhde- 
sirable or not feasible to remove all 


in one sweep, in my opinion they | ~ 


should be eliminated in the follow- 
ing order: 
1. Censorship of all forms on 
press and news. 
2. Price controls. 
3. Rationing of all commodities. 


4. Ceiling on’ wages, services and | 


commodities. . 
5. Ban on foreign travel, 


R.. W. Ward . 


President, Canadian Bakeries Ltd., 


I’can see no reason why censor- 
ship should not be rescinded im- 
mediately hostilities are over. Price 
and wage ceilings should be retain- 
ed for a considerable period—at 
least ‘until our boys overseas are 
back home and taking their places 
in civilian life again. 

Industrial institutions in general 
will have ‘to have new equipment 
and this will take a long time to se- 
cure. Therefore; I think present 
price and ceilings should remain in- 
definitely. Rationing should take 
care of itself, depending on crops, 
transportation, etc. Foreign travel 
should be restricted for some time 
after the wgr or until conditions are 
back to normal. 

* ® * 


S..N. Wynn 

Editor, Enterprise, Yorkton, Sask. 

It i8 our opinion that: circum- 
stances as yet unknown would play 
an important part in releasing war- 
time restrictions of any kind. 
Naturally, censorship should be re- 
leased &t the earliest possible time 
to let the people know what is going 
on, but at the same time the other 
restrictions ..governing  circum- 
stances possibly are as important 
from this point, However, we would 
suggest this order: 

1, Restriction of censorship. 

2. Rationing. : cal 

3. Wage’ ceilings. 

4. Price ceilings. 


tree es 


Tue “eclipse” of your lighting -system, 
thréugh the gradual accumulation of: dust — 
and blackening of lamps, approaches as 
certainly as an eclipse of the sun keeps its 
date with time.’ But ‘there is|a difference. 
You can postpone, if not avoid the — 
‘of your lighting system. 


What you can do for more light 


Amalgamated Electric engineers: recom- 
mend that you wash lamps ‘and reflectors 
regularly. Wash - walls and ‘ceilings, : or: 
whitewash them, or repaint: them and ‘all: 
similar surfaces with light ‘paint. re high 
reflection value. . Ask. your- electrical cone: 
tractor or your electrician for. suggestions 
on how your present lighting units may be 
re-arranged for more efficient service. 


i ima 


* 


‘When Amalgamated Electric and other: 


he howe 


6 tar errer ee Teac eRe Ore. Lita 


‘ 


Canadian manufacturers have finished | 
their part of the job of making the future’ 
safe for your business, Amalgamated Elee-: 
trie engineers Will be better than ever quali-/ 
fied to help to make your premises safe ‘ 
and © productive with scientifically . engi-* 
neered industrial and commercial lighting. : 


Amalgamated Electric Corporation Lim-* 
ited,.Toronto and Montreal. Western Divi-; 
sions: Langley Electric Manufacturing Co. # 
Limited, Winnipeg; Langley Electrical Co. | 


Limited, Calgary; ‘Langley: ee 


Co. Limited, Vancouver. 


ea 


ELECTRIC CORPORATION LIMITED 


you feel and enjoy a refresh- 

ing after-sense. Its clean, 

exciting taste always pleases, 

never tires. Coca-Cola offers that 

extra something for contentment. 
& * & 


E. G. Quick 

Editor, Review, Weyburn, Sask. 

One of the first of the wartime 
restrictions to be removed when 
hostilities cease should be that plac- 
ed on employment under National 
Selective Service. Hardship is plac- 
ed on practically all businesses 
through inability to secure proper 
help and government control should 
be removed as soon as possible, It 
would allow men to return to indus- 
try for the production of consumer 
goods. Censorship could be relaxed 
almost immediately as no need 
would exist for it once military op- 
erations were over, except as re- 
gards armies of occupation. Restric- 
tions on foreign travel ought to fol- 
low as this would naturally be gov- 
erned by shipping and rail facilities 
available. Removal of rationing 
bans on civilian goods ought to pre- 
cede removal of prices and wage 
ceilings which should be kept in 
force until normal supplies are 
reached, 


will soon be : eaiaiew 


@ Another Canadian factory has taken its hes . 
amongst world leaders. in aircraft production! 
The Cockshutt Moulded, Aircraft Limited of 
Brantford, Ontario, now in full operation, is 
producing an ever-increasing number of Avro- 
Anson bomber fuselages. 


In keeping with the most recent secteichiigied 
developments—these’ bombers are made of wood © 
—using amazing moulded plastic plywood. 


From Canadian forests of stately-red pine comes 
the raw, " product —transfommed by the skilled 
‘hands of a thousand ‘workers into fuselages light 
in weight-—but.as strong and as sturdy as the 
metal bodies formerly used. 

Today’s developments foretell important. peace 
time’ production — because asticles of moulded 
plastic plywood. will be in aeteng demand in 
the post-war world. 


MOULDED PLYWOOD — STRONG AS STEEL 


Letters from plant managers from coast to coast 
emphasize that-the little moment for an ice-cold 
Coca-Cola means a lot to workers in war plants. 
It’s a refreshing moment on the sunny side of 

things...a way to turn to refreshment without 

turning from work. 


L. D. Squair 
Vice-president, Dominion Stores 

Ltd., Toronto, 

The purpose of waging total war] 

iz im ©6=—_, | should be removed within 30 days 
mp PG a : ious at of the cessation of hostilities. Prices, 
ee ee , ; wage ceilings and rationing are nec- 
essary because of shortages in pro- 
duction and manpower. Wage and 


You work better when you are contented on 
the job. Remember, contentment comes when 


The “ ahd aull Ge embed Alas tober all> 
you connect with a Coke, 


che complet fuselage pot 


acai ates 
coiaiaie’ MOULDED. AIRCRAFT LTD. 


DO AMES ERS ONTARIO 


si a ee 

ee salary ceilings and ceilings on|. Skilfol girls first ws 

Lo  —- , civilian services should be removed enter 
2. as soon as. demobilization .com- 
The best is always the better buy! wesices., Pekan Golllngs und. sdeaben 
pe ing should be removed.as soon as 
CANADA, LIMITED ‘ production for any commodity is ap- 
{4 j ' . | proaching normal, As return to nor- 
* i e '. | mal civilian. goods production will 


THE COCA-COLA’ COMPANY OF 


~ | vary as between commodities or 
| groups of commodities, the removal 

































get by. 
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anywhere. At the same time, while 
in some lines of business inventories 
appear to be exhausted, others be- 
lieve they will be able to carry on 
supplying the needs of their cus- 
tomers by rationing out the goods 
they get. 
the situation is full of headaches, by 
constant vigilance it is possible to 


Much depends on the nature of 
the materials used. For instance in 
industries which use metal and 
rubber to a large extent the situ- 
ation seems to be more serious than 
in some others. Manufacturers in 
various instances find that shortage 
of labor is as great a handicap as 
scarcity of materials. 

Among manufacturers and mer- 
chants the following views were ex- 
pressed to The Financial Post: 

° 


Electrical appliances. Due to war- 
time restrictions on materials and 
the short labor supply, stocks of 
household appliances are just about 
exhausted. There are a few elec- 
tric stoves and refrigerators still 
around, the former being distrib- 





; course for the C.C.F., but if they 
' follow his advice, they must do 
| violence to their basic treed, and 
; are bound to some extént to be sail- 
y ing under false colors. | on a career of new usefulness, sur 
; fess omer ae “If the two . 
f trae conection eee despite times of failure and weak- 
mean an absence of new and con- | 
structive policies?” | 

To that there are two answers. New England Power 
In the first place, no one will sug- Income Shows Gain 
' gest after the Progressive Conserva- 
5 tive platform at Winnipeg, and after! sidiary of International Hydro- 

the platform recently put forward 
7 by Mr. Drew, that there is any lack 
F of constructive capacity in the old; erate improvement in both gross 
parties, These platforms show that; and net income for the first half of 
f they realize that new movements| 1943 compared with the same period 
| and a new urgency are in the air, in 1942. Gross revenues advanced 
» and that there must be new ap- 
» proaches to old problems. Indeed, 
; Mr. Drew was criticized for having 


\ 


reveals a somewhat variegated pat- ‘While 
tern. A general condition is there | inventories have disappeared it is 
is no surplus of goods or materials | expected that ction will be 


larger in the coming months be- 
cause the government has allowed. 
manufacturers to use 80% of their 
1940 supply of materials against 
about 32% last year. Manufacturers 
state that this does not mean that 
they will get the necessary supplies, 
as the authority to use a certain 
quantity is no guarantee. it will be 
forthcoming. In addition .to this, 
difficulty in obtaining the necessary 
labor is another factor. There have 
been numerous complaints from 
farmers unable to get the mach- 
inery they want. 
‘+ 


These hold that, while 


Steel products for civilian use 
such as galvanized iron and enamel 
kitchenware ete—Stocks of all 
classes of civilian goods are light 
right down the line. Some easing 
of the situation has been made in 
regard to milk cans where increased 
milk shipments were being held up 
by shortage of cans. In most lines, 
one executive stated, the public has 
not suffered yet from shortage of 
any goods for ordinary household 
use. The former wide variety of 
goods is not available, 


of what has already been done, no 
one need question a readiness on 
the part of the old parties to wel- 
come all the intelligence, social con- 
science and planning ability (with- 
in its proper limits) which can be 
brought to them. Here, in the old 
parties, is the place for these quali- 
ties. There is no need of inventing 
anew party to give them scope. 

No one can honestly doubt that 
when Mr, Drew carries out his pro- 
gram he will have made a great 
stride forward along some of the 
very lines which the C.C.F. would 
follow—and with the great advant- 
age that the advances will be made 
by a party which includes in its 
ranks a complete cross-section of 
the community. 

Why then should progress not be 
made in the Anglo-Saxon way by 
using tried and tested instruments 
rather than by forging’a new one, 
and out of the materials which 
could find useful employment in 
the old parties? 


Conclusions Drawn 


To sum up. If the C.C.F. means 
Socialism, we don’t want it, and if 
it doesn’t mean Socialism, we don’t 
need it, 

If these principles are as sound as 
I believe them to be, we should not 
be thrown into a panic by the recent 
success of C.C.F. We should not, of 
course, explain away their success. 
On the contrary, we should be spur- 
red on by it to further efforts. 
Much of it was due to good organ- 
ization, This. we should emulate. 
Much of it was due to thé restless- 
ness of Labor, This we should seek 
to remove and we may well hope 
that a sincere and thorough exam- 
ination of the problem as outlined 


then why do we 


and recognize a duty 


ministration, may do much to lessen 
the idea that the C.C.F. is Labor's 


dens which face us, in a comradely 
spirit, as Mr. Churchill says, we may 
look back on these days as a time 
when the*old parties launched out 


| passing the proud records to which, 


ness, both can look back. 


New England Power Assoc., sub- 


lectric System which also controls 
atineau Power Co., reports a mod- 


$2.6 millions, while the balance 
after preferred dividends of $760,637 
compared with $652,385 a year ago. 


» invaded C.CF. territory—which Fe, 1942 

| only goes to show a misconception | Grom ncome -.... $20,002,247 $34.276.751 
} of what can be done by the old ‘Seemann 3.740.900 75 918.008 
; parties, especially with the name income ........ 9,086,486 

f Progressive added. ons Pid. divas. :. i328) 
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1,978,234 | Other income (loss) .. 
. 1,325,849 


* 





pressed that if he could 
get the material he could increase 
production 70 or 75%. 


Business machines, The situation 
in different quarters appears to be 
uneven, some firms having larger 
supplies than others, Accordingly, 
one executive claimed the difficulty 
is one of distribution rather than 
supply. It was argued that busi- 
ness machines, calculators, adding. 
machines, typewriters are essential 
because they save so much time. 
Number of man-hours required to 
make an adding machine for in- 
stance was stated to be very small 
compared with the number of hours 
saved by its operation. 

“ . 1 


Men’s clothing. No real shortage 
is feared in clothing of average 
quality if the public buys only what 
it needs. Greatest difficulty is 
found in obtaining supplies of the 
best and the poorest qualities. Pat- 
terns of cloths are not as numerous 
as usual. } 

Ss ” = 

Furniture. Stocks of finished fur- 
niture on hand are steadily declin- 
ing owing partly to scarcity of raw 
materials and the labor situation. 





Macdonnell Challenges |Retailers Hold 


Hutchison’s Conclusion |Back Decision 


(Continued from page 1) 
Hutchison. We should, on the con- 
trary, consider it quite possible that 
it will fall into the hands of those 
+ who like the full Socialist position. 
It is from such people that the real 
intellectual impulse to the party. has 
come and they may well control it 
if it gains power. 

: Where Threat Lies 


| If this should happen, then we 
} haye the grave threat to the whole 
} system of party government which 
I have mentioned above, and which 
arises when we have two parties 
so far separated in their views that 
| any change of government is virtu- 
‘ally an economic revolution. 

If, on the other hand, the C.C.F. 
is “to effect the samegsort of com- 
promises that the other parties long 
} ago mastered,” 
; need it at all? If its role is merely 
} to reconcile the conflicting claims 
' of different classes in the commun- 
ity, then why are the two old part- 
f ies not better qualified to do this? 
They already represent each of 
them—a cross-section of the com: 
f munity. It is not essential that both 
parties—government and opposition 
§ —should continue to do that. Is 
there not far more certainty that we 
shall have the broad representative 
quality in the old parties than in 
the C.C.F.? 

The old parties’ grew up gradu- 
| ally and naturally on the basis of 
being a cross-section of every ele- 
ment in the community. They have 
f no désire or intention to continue 
on any other basis. The old parties 
| include people of all views, all oc- 
cupations, 
) (sometimes inadequately, it is true) 
f to serve all elements in the com- 
; munity as citizens and not as pres-| in Mr. Drew’s program, followed by 
sure groups. While including and! wise legislation and sympathetic ad- 
' representing all, they do not seek 
t to lay down a pattern of belief, but 


























Trade is Non-conmiittal 


Appeal by WPTB Chm. 


Retail trade organizations, having 
had several weeks to reconsider 
their initial reactions — mostly un- 
favorable — to WPTB Chairman 
Donald Gordon's June appeal for a 
voluntary selling-below-ceiling pol- 
icy, still have made no collective 
response, The Post understands, 

A number of leading members of 
representative associations replied 
at once individually, but these first 
respones, The Post understands, 
were non-committal. 


Inasmuch as the appeal was 
directed in the form of “personal 
and confidential” letters to a se- 
-lected list of over 100 leading busi- 
nessmen, and as understanding in 
the trade has been that Chairman 
Gordon contemplated an August 
conference tour in connection with 
his appeal, no collective brief is 
proposed, 

One leading trade body is com- 
pleting a questionnaire survey 
among its members and soon will 
analyze the. findings for record. 








MecWatters Gold Shows 
$6,110 Operating Loss 


An operating loss of $6,110 was 
shown by McWatters Gold for the 
second quarter of 1943, compared to 
an operating profit of $11,372 in the 
same period of 1942. 

The reduction in profits per ton 
from a profit of $1 for the second 
quarter of 1942 to-a loss of 63c in 
the same period of 1943 was the re- 
sult of a reductiori in per ton value 
of mine ore of $1.43 and an increase 
in operating expenses per ton of 20c. 

No allowance is made in the above 
| figures for taxes, depreciation or de« 








» rather to give due weight to the! hope. | ferred development. 
s different views of all. All in all, if we accept the results / in ee eas 
Violate Basic Creed of ae and 9 in the proper spirit,’ — . sin pa 
se . if, on the one hand, we refuse to| Gross income ..,..,.. ; 
see ped ae yyy enn | lose heart, and if, on the other hand, art Oper eee — a 
. | we are prepared to take up‘the bur- | Oper. profit .......... *6,110 11,373 


Mine ore treated (tons) 9,635 11,384 
*Loss. 


Canadian Car & Foundry Co. re- 
ports that the arrangement entered 
into with the shareholders has been 
confirmed by supplementary letters 
patent. 


16, next 


Public Utility Earnings 
EAST KOOTENAY POWER CO. 


to dale by standardization, but | 


especially “of experienced miners, 
bullion production of Paymaster 
Consolidated Mines was reduced for 
the year ended June 30, 1943, by 


“ st:_. 99 | $510,968 as compared with the pre- 
on “Sell-under-ceiling vious year, Operating profits, how- 


Ordinary shareholders are 
notified that exchange of certifi- 
cates may be made on or after Aug. 





Existing inventotied were stated to 
be mainly in the hands of retailers, 





$8.38 for t 
+h ei ; * based on 
considerable ‘decline is now ¢xX-/ Noo, Taree: 
pected. Further reductions in inven- y ‘ae Ais 68 
tories may be looked for. 1 e = 


C3 Sc 8 


General merchandise, Varying 
conditions are reported, In some 
cases merchants with large stocks 
they held back some months ago are 
now offering them out freely. One 
firm reports getting an offer of 
needles from England the first in 
many months, Generally supplies 
of merchandise offered are just 
about 50% of requirements, Biggest 
turnover is in lines that are easy 
to get such as. cosmetics, Supplies 
of hardware for household purposes 
are rather disappointing with most 
serious shortage in tools. 

Automotive parts ‘are in shorter 
supply with the tendency expected 
to increase, , 


‘Bet Larger Reserves 
Depietion” and depreciation re- 
parle yd arth apg 
ep on 
totalled $33 millions, 
$21.9 millions last year, 


cess profits tax, amounted to $17 
er up from $143 millions in 
1 


For the first half of 1943 con- 
solidated net profits, after these 
charges and following dividends on 
subsidiary preferred, totalled - $5.5 
millions, This compares with” $6.5 
millions for the like period last 
year. 


U.S. Publishers 
Paper Use Up 


July Consumption Above 
1942; Add 35,155 Tons 


to Reserve Stocks 
From Our Own Correspondent 


MONTREAL, — Indicated con- 
sumption of newsprint paper in the 
United States last month again fell 
short of expectations; usage actu- 
ally being 0.8% over July, 1942, and 
appreciably above the base figures 
of 1941 set up by the WPB to re- 
strict consumption, 

Returns gathered by the News- 
print Association of Canada also 
show that last month American pub- 
lishers received from ,all sources 
320,865 tons, against apparent con- 
sumption of 285,680 tons, resulting 
in an addition of 35,185 tons to pub- 
16, lishers’ stocks which now stand at 
of $44,440. Dividends for the year | 535,961. This is the first time since 
of 2c, a share were paid.’ . | January that the publishers failed 

Reduction in the-ore regerves of| to draw upon stocks in order to 
the company was noted during the | meet consumption. 
year, from 609,028 tons to 576,705 Usage Off Only 5% 
tons, these figures including broken,| For the first 7 months of the cur- 
em ~ ee ae the latter | rent a eee eee 

owing: the biggest drop, amoun 199, ns, as 

Operating costs per ton. milled | Seainst,2243,047 fons for, the Jike 
fell from $6.64 to $5.94, the decline eee dy 
occurring principally in costs of dia-| The estimated saving of 10% in 
mond drilling and development consumption this year is still a 
work, while milling expenses in-| !0n¢ way off and a further tighten- 
creased. Mining costs, too, were re-| ing of usage by the WPB is to be 
duced. ee if there Ps a a a uae 

Bib ance between supply and demand, 
ne: Wee ene anilied 172.033 tong | Shipments from Canada during 
of ore, or 472 tons a day, as com- ereemied Tat ce oa “a. 
pated with 215,043 or 592 tons a day| supply, compared with 71% in the 
during the,previous year. Average same period a year Shipments 
SOS oz. cone as te onsd oe a from Newfoundland sented 4% 
sons Pe * *l of So ste ss Agzinst os a year 

; ago, while U. S, mills provided 23% 

Development of levels opened up of the domestic supply, as against 
last oy ae ro at No. 5 shaft be-| 24% in 1949. 
low the 2,075 ft. level has been con-| - 


More Advertising 
centrated on the 2,200, 2,325 and} whi i 
2,450 ft. levels, and good results ob- ntunaiee ieee 


linage figures for July in 52 United 
tained, it is stated in the feport of] States cities are not yet available, 
the general manager. On the lower | a striking feature of the current re- 
levels, between 2,575 ft. and 4,075 port is the further sharp increase 
ft. there has been no lateral de-|in magazine advertising. This is 
velopment, Station and pocket cut-| jisted at 2,553,000 lines for July com- 
ting on the nate and ae ft. levels pared with 1,687,000 in July, 1942 
were practica completed when|,. 1 3% : : 
discontinued Que to labor shortage. PB or ee + abil Abe omg A tr 
Development work on the No. 6 
shaft was ‘reported to be favorable. 


Income, Surplus—Years ended = 
Bullion prod. ........ $1,352,834 $1,863,802 
2,537 . 43,185 


« L * 

Furs. Supplies of made up fur 
garments are considered adequate 
for the present but raw fur stocks 
are shorter than. usual. Conse- 
quently a shortage of civilian goods 
is expected before many months. 
The shortage can be cured only 
when trappers get out on their lines 
again in peacetime numbers, Furs 
are not used in any great quantity 
for the armed forces, consequently 
civilians are the only ones likely 
to suffer from the possible shortage. 


Company Reports 


Paymaster Consolidated 
Due to the shortage of labor and 


ever, fell by. only *$99,210, and net 
profits by $76,962 to yield a. net 


cumulative linage for the first 
seven months to 17,591,000 com- 
pared with }3,868,000 lines for the 
liké period last year. 

For the first six ‘months of this 
year advertising .linage in news- 


Add: Other i «=O 
er income , papers was up 11.3%. 


























Gross revenue ...... 1,405,371 > 1,906,987 
ine ehstnce”=s Sigies Ba 
ee ’' * , » 2 
G 1 «es 140,427 166,708 
scuise. ‘8a ‘gu| Market Opinions 
Market students appear now to 
Operati rofit ..... 331,163 430,373 . 
leas: Deseediaeg ++» 231,836  263,627| be looking for extended period ‘of 
Inc. taX prov. ...-.. 54,887 = 45,344) quiet markets, possibly some reac- 
tion. 
Net profit .......... + 44,440 121,402 
Lem Divids. pei ce TIRES i ic ee (The Trader): Clearly 
e ebbing of activity reflects a 
Leeman deficit... 18edee aadana | low level of buying power, the de- 
Add: Profit in secs. . 625 1,032 | terioration of which had, prior to 
Part. tax refund, . 2,573 seeees the setback at'the end of July, been 
Deficit forward ..... » 307,313 182,369 | 2emonstrated by, the laborious ad- 
*Deficit. vance of the. preceding ~ three 
Earned per share; ,.,. 0.005 


; months. Until buying power be- 

comes more insistent, manifest by 
outstanding group strength and by 
a normal volume of transactions, it 
is a reasonable assumption that the 
driving force of the rise has been 
arrested. The sequence should 
logically be a period of quietitude, 
which would permit of the refilling 
of the reservoir of buying power, 
or a test of the intensity of selling. 

” 





Eagle Star 


Increased total assets, fire, acci- 
dent and marine premiums and 
new life insurance handled are re- 
ported by the Eagle Star Insurance 
Co. of London, Eng:, in its annual 
statement for the year ended Dec. 
31, 1942. . 


June Trading results throughout the 
Sia « {2,4 g0t2_, | Year's transactions are also describ-| Cline below theit Aue ewe aed 
Less: Oper. expenses. 24.774 24.790 oo duit penne. eens and 33.73) the interpretation that a 
idee att “41,000 ~ 38939 | Iions hi aie ons were $4.2 mil¢| secondary downward trend under 


Three Months Ended June 
Gross income ........ 


Less: Oper. expenses . 69,289 


Net earnings ......... 118,570 
clude excess profits taxes. 


JAMAICA PUBLIC SERVICE 


Income, Surplus Six Months Ended June June 


: 942 
Oper. revenue ..:..... 
Less: Oper. expenses . 81,125 69, 


Seana 











Net earnings ..:,..... 





$187,859 $189,805 | 
73,524 | bility accident, automobile and gen- 


i 116,281 
Note:—Operating expenses do not in- 


1943 1 
$115,455 $112,239 


1s 4m 


1,313,118 1,397 
| _Note:—Operating expenses do not - 


the Dow theory is under way will 
be pretty well confirmed. The only 
point which might make some stu- 
dents hesitate is that the averages 
in their rally have not retraced 
one third of their decline from the 
July highs. If the averages should 






Total fire, marine, employers’ lia- 


eral department premiums at $17.7 
millions were almost $700,000 great- 
er than in the previous year. Life 
and annuity. premiums at $8.1 mil- 
lions were $841,885 higher, 

At the annual meeting Sir Ed- 
ward Mountain, Bart., chairman and 
managing director said: 

“British insurance companies |™Oovement, — 
have in the past been the pride of gt 


35.25, and then fall below the re- 
cent bottoms, there would be little 





Stocks Firmer 


as against | > 
Provision for taxes, including ex- | S¢” 










Barron's (Dow Theorist):*If both 


rise, respectively, above 138 and 


questipn left about the nature of the 


selected stocks is not recommended. 


as follows: é 
es | Setu 
Caengey Oe tube 


aes . 26 outstand- 
Bonds: nes. ing 
& coll, tr.; 


ist» 
Pn ‘be’ pg 
5 ¢ Ts» . 
“3 $65,000 


Srecestebeoese eceeeetes 
4%% 8. t,, due Aug. 
3% ist mige.&coll.t. 
ser, due 1944-53; 
author. $850,000 .... sesses $850,000 
Capital Steck: 
$2 cum. conv. s. f. pref, 
Auth. $800,000 (20,000 
u * ? ’ 
} cvncvcscoecee 29,050 eeteseres 
(17,635 sh.) 


Com. ($30 par); author. 
$600,000 (20,000 sh.) . 


Com., n.p.v.; author,, 
(80,000 sh.) ..... et eae Sep at 80,000 sh. 
*Outstanding at June 12, 1943-—$526,200 
(17,540 shares). 


To Pay 22\%c. Dividend . 

It is stated in the A. E. Ames & 
Co, prospectus, offering the pro- 
posed new common shares at $15 a 
share, that on redemption of the 
company’s preference shares and 
the issue of the additional common 
shares, directors intend to declare a 
quarterly dividend of 22%c. a com- 
mon share on the 80,000 shares to be 
outstanding, payable Dec, 1, 1943; 
this is at the rate of 90c. a share 
yearly. \ 

Audited earnings of the 24-week 
period ended June 12, 1943, shows 
consolidated net profit, after de- 
preciation, taxes and interest on 
bonds to be presently outstanding, 
of $58,300, or the equivalent of 73c, 
for each’ common share to be out- 
standing. 


President A. V. Young is stated 
to have estimated that net earnings 
on a similar basis for the year end- 
ed Dec. 25, 1943, will be in excess 
of $1.50 a share of common to be 
outstanding. A slight decline from | 
the 1942 level is attributed to the} 
incidence of heavier taxation. 


Bonds Net $841,075 
The new $850,000 bond issue com- 
prises a first mortgage collateral 
trust serial issue, maturing $85,000 
on Nov. 1, 1944'to 1953 inclusive, 
They are being sold to A. E. Ames 
. Co, at — and ae from 
ov. 1, 1943. syto. coms 
pany of the Ges ileus will be 
$841,075. It is understood the new 
bonds have been sold privately. 
Pro-forma balance sheet as at 
June 12, 1943, after giving effect to 
the proposed new financing, shows 
total current assets of $2.5 millions 
against current liabilities of $1.2 
million, leaving working capital of 
$1.3 million. 


| 
| 
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Quebec to Investigate 
Lake St. John Labor 


Labor dissension in the paper 
mills of the Lake St. John district 
of Quebec will be investigated by 
a public enquiry commission set up 
by the provincial government. 

The commission recently investi- 
gated labor difficulties at the 
Jonquiére, Kenogami and River 
Bend mills of Price Bros, & Co, and 
at the Dolbeau mill of Lake St. 
John Power & Paper Co, 

During its public sessions in Que- 
bec City the commission will study 
documents produced during the en- 
quiries and pleas of the councils. 


Publishers Get 
Extra Newsprint 


From Our Own Correspondent 
MON Tate oe Be addi. 
ional tonnage of newsprint paper 
totalling “124,314 tons were saaie 
to American publishers by the 
War Production Board during the 
first half of 1943. In the first 
quarter 66.352 tons of additional 
paper were granted, and in the 
second quarter 57,962 tons, 

Amount of additional paper 
which publishers were permitted 
to use, over and above the quota, 
was equivalent to better than a 
half month’s supply from Cana- 
dian a and equal to slightly 
over ,3% of consumption 
base year 1941, . oo 
















































Celanese of America 
Profits Lower To Date 


Celariese Corp. of America reports 
net profits for the first half of 1943 
of $3.1 millions, after provision for 
federal taxes. This compares w 
$3.4 millions for the same period 
last’ year and was equivalent to 
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GoopwIn HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS 
MEMBERS: THE TORONTO STOCK EXCHANGE 
CANADIAN COMMODITY EXCHANGE INC. 


PHONE AD. 9041 


MONTREAL CURB MARKET 


. 347 BAY ST., TORONTO 


SUCCESSOR IN TORONTO TO SEAGRAM, HARRIS & BRICKER 
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New Accounts 


of improved outlook for 

ee = justrial Shares, we 
be pleased to accept new ac- 
counts as conservative marginal 


Wood, Gundy & Company 
Limited 





30° amounted to -$6.8 millions ag 
against $7.3 millions for the previ- 
ous 12 months, 
Dreyfus, president of the 
company, reported operations dure 
ing the second quarter were inter- ! 
rupted by a strike at Newark plant 
ith | and explosion at the Cumberland 
plant, with resultant loss of several 
weeks production. Physical prop- 
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There Is Magic 
In Compound Interest 


— as you will learn by 


reinvesting dividends and 
maturing interest coupons in 


VICTORY BONDS 


Willis, Spence & Co. 
Limited 


TORONTO 


Telephone: ELgin 1341 
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Score a hit on your next duplicating job, Lead up with 
Script Mimeo Bond. There's less chance of clogging and 
plucking when you use this fine mimeographing stock, Its 
furz-free surface forestalls trouble, saves time, temper and 
poper. You'll score a non-stop record with popular Script 
Mimeo Bond. Take your choice of white, blue, green, buff 
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iptractors 


ytiation proceedings ‘on war 
ey, resulted in recovery by 
Government of some two 


pllars on contracts total- | 


yy billions, said F. E, Wood, 
at the Cost Accounting Divi- 
of the Treasury at Ottawa, 
ing at the annual meeting of 
poninion Association of Char- 
Accountants. Contractors 
ved by the speaker on 
pounds that large volume and 
‘ng savings had not been 
are pany cases at the in- 

4 of the contracts, 
4 Wood explained that in a few 
s ge contract price was figured 
x of manufacturing a given 
» in federal arsenals, and the 
aries had found ways of mak- 
savings by simplifying 
ios and improving manufactur- 

jque. 

od in Canada has paral- 
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ified ads, cost 4c. per word 
es fer each insertion. 
Minimum ad. 18 words. Add six 
words when box number is 
reqsired. When replies are te 
be mailed to advertiser, add 
je. Classified ads. payable in 
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ABLE executive is open for posi- 
» requiring administrative or 
ial ability. Good education and 
cness management has several years’ 
nce which should count in com- 
4} activity. Well known throughout 
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ng. farm supply or other business. 
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NOTICE 


Township of Calvert 
514% Debentures 


'o Holders of the above deben- 
s maturing in 1954, 1955 and 1956 
municipality will pay 100 and 
ued interest. 

lease communicate direct with 
Clerk-Treasurer, S. Elmo Le- 
te, Ansonville, Ontario. 
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Profiteering Charges 


jccountants Study Downward Revision of 
War Contracts and Urge Adoption of Financial 
conventions Intelligible to Public 


* 


ta A ‘+ 
' 


Absolved 


leled that of the United 
observed the speaker, 
Urges High Standards. 
Kris A. Mapp, F.C.A,, in his presi- 
dential address stressed the: par- 
ticular responsibilities of the pro- 
fession as encouragement of a high 
standard in the training of students, 
and the advancement of methods in 


accounting and auditing, Of the 
latter he said: — 


States, 


“The increasing size of public 

companies, which tend to become 
‘owned by a large number of small 

shareholders and which are a 
major factor in the nation’s econ- 
omy, makes it imperative ‘that 
there should be a better under- 
standing of the financial conditions 
and financial results of such com- 
panies.” 

“Lack of knowledge concerning 
the reasons for the historical con- 
ventions in accountancy and mis- 
understandings regarding the scope 
of auditing have confused the 
public. Such a situation leads to 
suspicion and distrust and is then 
often followed, as we have seen in 
the United States, by adoption of 
a still greater number of rules and 
regulations. 

“I believe that management of 
industry would welcome the dis- 
appearance of many of the con- 
ventions and the adoption of a set 
of financial statements that would 


be more intelligible to the public 
at large.” 


Thanks Canada 

Appreciation of United States to 
Canada for having developed and 
adopted some principles of income 
taxation which they had borrowed 
in their recent enactments was 
voiced by George S. Olive of In- 
dianapolis, president of the Ameri- 
can Institute of Accountants, 

He continued: 


“The men on the world’s fight- 
ing fronts are doing their jobs, and 
have the right to expect the same 
kind of unselfish service from 
those of us at home. We must see 
to it that these war products are 
made at costs which do not leave 
any justification for returning ser- 
vice men to feel that we have pro- 
fiteered. We must see to it also 


that war contracts are renegotiated.|, 


downward, and that income taxes 
are shared by all civilians at the 
highest possible rates in order that 
as much as possible of war’s costs 
be paid currently and not left as 
an added burden for the returhing 
service men.” 





Assure Full Employment} 
Seen First Postwar Job 


Chamber of Commerce Poll Recommends 
Restoration Business Freedom and Finding of 
Export Markets for Farm Products 


How Canadian business can con- 
tribute to maintaining maximum 
postwar employment is the recur- 
ring theme in the survey of a poll 
conducted by the Canadian Cham- 
ber of Commerce. Opinions. were 
sought from Boards of Trade, 
Chambers of Commerce, Recon- 
struction Committees, Trade Associ- 
ations and private firms throughout 
the country. After a careful study 
of the poll returns, the Chamber 
set forth its conclusions as follows: 


¥. If Canada in the postwar 
period is to make its maximum 
contribution to postwar employ- 
ment, she must in conjunction with 
the allies recreate a world market 
for the exchange of Canadian goods 
for those of other countries. 

2. Government and business must 
co-operate practically toward a re- 
storation of freedom for business 
if the latter is to promote postwar 
prosperity and employment. 

3. Government in consultation 
with business should prepare plans 
for the short-term stabilization of 
employment used in the first phase 
of peace, expenditures on public 
works, conservation and town plan- 
ning schemes and on measures to 
stimulate the rehousing of the 
people. Government should also 
lay plans for the long-term stab- 
ilization of employment through 
maintenance, at a constant rate, 
of private investment in capital 
equipment and through the oper- 
ation of public finance and mone- 
tary policies conceived to this end. 


Farm Produce Outlets 

4. Measures should be planned 
for the betterment of Canadian 
agriculture involving outlets for 
agricultural products in export 
markets and through their new and 
wider use in industry, in addition 
to the more effective use of the 
land and a rise in the standard of 
living of the farmer himself. “ 

5. An over-all ‘examination of the 
Canadian tariff and of Canada’s 
taxation structure should be un- 
dertaken to permit the finding and 
removing of anomalies which 
would otherwise hinder Canadian 
business in reaching its objective 
of maximum postwar employment, 

6. Long-term government plans 
should be designed to raise the 
human standards of Canadian 
citizens including the provision of 
security against the still unavoid- 
able mischances of life. The de- 
velopment of better relations be- 
tween management and workers 
and the adoption of a national 
labor code to govern the relations 
between management and organ- 
ized labor, will make for a happy 
and contented body of employees 
in this Dominion. 


According to P. A, McFarlane, 
chairman of the executive of the 
Canadian Chamber of Commerce, 















the farm equipment industry, ap- 
pear to have before them a large 
pent-up demand which may mean a 
high level of activity in the immedi- 
ate postwar period no matter the 
character of business immediately 
following the war. 


If inflation—or threatened infla- 
tion—hasn’t already been an import- 
ant factor in pushing stock prices 
higher, Donald Gordon's warning 
that “pressure on the price ceiling 
is rapidly becoming insupportable” 
suggests that inflation—or inflation 
fears—may be an important market 
factor in the months ahead. 

People in close touch with the 
situation say that Donald Gordon 
was in deadly earnest when he 
voiced his latest warning. Just two 
of his statements to the Canadian 
Weekly Newspapers Association in- 
dicated how the situation is sizing 
up: 

“The pressures are real pressures 
and if the dam breaks, then God 
help us, because the flood waters 
will spread far and wide and bring 
endless suffering, misery and bit- 
terness. The very fact that these 
flood waters have been dammed so 
far successfully will make the 
break-through all the more de- 
structive. ..Inflation is no imaginary 
condition. We have all the cir- 
cumstances and pressures which 
create inflation right here now. We 
must fight tooth and nail to pre- 
vent these pressures being trans- 
lated into a price inflation. We 
are in the greatest possible danger 
of failing to fo 70." a 


While no one can fully escape the 
effects of an inflation, it has been 
argued, undoubtedly many investors 
will purchase common stocks as 
perhaps the most practical method 
of seeking to escape the effects of 
inflation. 

































With large bank deposits avail- 


the poll revealed four interesting 
findings: : 


Desire on the part of business for 
the appropriate reinstatement of ex- 
servicemen and women; uncertainty 
as to how, availability of essential 
materials, taxation ahd controls 
may affect engagement of new 
employees a year after the war; 
determination to consider engage- 
ment of the physically handicapped; 
and anticipation of no long term 
serious problem in changing over 
from war to peacetime plant in fac- 
tories other than those engaged 
solely in making munitions, 

In the latter connection, eit is 
pointed out that in some cases 
peacetime machinery is in storage 
and can be rapidly assembled in the 
production .line always provided 
raw materials are available. 

Hope that European countries, in 
need of thousands of buildings, will 
use Canadian building materials 
was also expressed. Moreover, 
agricultural implement makers see 
good domestic markets, but want 
also favorable trade agreements for 
the export market, as do the coal 
producers, Steel industries do not 
profess to anticipate the future, and 
mining companies say they can get 
right back to work. 


Retailers Need 


Loans for Taxes 


Plight of the small Canadian 
businessman was highlighted in a 
recent editorial in Hardware and 
Metal in which it was claimed that 
loan companies are reporting an in- 
creased volume of business with 
retail merchants. Investigations, it 
was stated, reveal that such bysi- 
nesses are short of money to pay 
the taxes now in effect or find their 
working capital impaired. 

In the last year or two retail mer- 
chants have cut into their margin 


the increase in many of their uncon- 
trollable costs. ’ 
Credit Sound 

That loan companies are thus do- 
ing more business with retailers is 
claimed to be significant in view of 
the fact that reports from whole- 
salers and manufacturers that the 
credit position of the retailers is in 
very good shape. It appears, there- 
fore, says Hardware and Metal, that 
dealers are taking their cash dis- 
counts from their sources of supply 


frozen resale prices, but when their 
financial position is . ted 
they no doubt find that they are 
short of sufficient mone 
Aheir taxes, 


ee * : 
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because of freezing of prices and|' 
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—F. H. DEACON & CO. 


: Business Established 1897 
Members Toronto Stock Exchange - 
197 BAY STREET PHONE ELGIN 3401 


after and the purchaser of shares 

can look forward to the time when 

the excess profits tax may be. lifted. 
‘ = * * 


Another uncertainty which the 
investor must size up these days is 
the possible effect of new legislation 
which may be passed in Ontario. 
George Drew, Jeader of the Pro- 
gressive Conservative Party, is 
pledged to a 22-point program, but 
how far it will prove possible to 
implement this program remains to 
be seen. Mr. Coldwell has sug- 
gested that the CCF will support 9 
points in the program although the 
CCF itself plans to remain in offi- 
cial opposition. 


a wen of stocks, a stock 
market beyond anything ex- 
periencéd in recent months could 
easily become a reality.. When stock 
is purchased, there is merely a 
transfer of cash from one party to 
another, and the same total amount 
of cash exists for pushing stock 
prices still higher if the will to buy 
stocks persists. Consequently, in an 
inflation, it.is impossible to say just 
where stock prices might be ex- 
pected to level out. Ordinarily, a 
100% excess profits tax on earnings 
would mean the holding down of 
stock prices on the basis of earn- 
ings appraisal. But, in an inflation, 
anything tangible may be sought 


balance, the other 50% going to the 
general government fund. 

But before any division of sur- 
plus, refunds will be made of the 
portions of net premiums (gross less 
any income tax rebate), correspond- 
ing to the unexpired terms of poli- 
cies before any divisions of surplus 
is made, Any return of surplus to 
the policyholders will not be assess- 
able under ‘income or excess profits 
tax. ® 

The rate for goods in transit will 
be reduced from 3c. to .2%c. per 
$100 and the rate on grain by 20%. 












penditures $492 millions leaving a 
surplus for the fiscal year of $4.9 
millions. 

No payment was made into the 
sinking fund last fiscal year, nor 
will any be made during the cur- 
rent fiscal year, the city being re- 
lieved by the legislature of this ob- 
ligation for an additional, and 
fourth, successive year. The deficit 
in the fund now stands at $11,2 mil- 
lions as of April 30 last and will 
grow an additional $4 millions dur- 
ing this year. 


Montreal’s Net Debt 
$207.03 Per Capita’ 


Montreal's net debt as of April 
30, 1943, revealed in the annual re- 
port of the Director of Finance, was 
$207.03 per capita and equal to 
22.7316% of the assessed value of 
taxable real estate which is $912.9 
millions. 

« Receipts of the city for the. past 
year tofalled $54 millions and ex- 


























































The farm front needs your help: 


Right in your own district there are farms that need your help this summer ond fell. | 
The crops are coming in — crops needed for the Armed Forces, for the Empire, for our Allies . 
and for our people at home. The farmers cannot get them in alone. They're relying 

on you to help them do it. 

Make arrangements-now to spend at least part of this harvest season in the 

healthful, congenial surroundings of a farm. The change will be good for you. - You will be 
puid regular wages for your time. If you are net in essential work, try to spend as ~ 
much time as possible this harvest season on Canade’s farms. 


Conada's farms need YOU! - 
WHAT TO DO: | , 


Consult any special local committee or office established to deal with farm labour 

placements in your town or city 

t— ‘ ) : 
Write to your Provincial Director of Farm Labour at the Capital of your Province 

ar ae 3 

Get in touch with your nearest Employment or Selective Service Office. 





Should Old Parties Merge? 

In his outstanding article on the political 
. situation in The Financial Post last week, Bruce 
Hutchison declared that the CCF is now the real 
opposition party in Canada, and intimated that 
the two older groups should amalgamate. While 
most readers will agree’ with Mr, Hutchison’s 
shrewd analysis of the present confused political 
situation, it is by no means certain that the rank 
and file of either the Liberal or Progressive Con- 
servative parties will agree with his conclusion, 
and neither is it certain that such a radical step 
is necessary or desirable at this stage. This con- 
tention is abundantly confirmed in the answers to 
the question of party amalgamation, also in last 
week's Post. 

Amalgamation of the two senior parties would 
automatically throw the permanent and vital. posi- 
tion of official opposition to the CCF. To this, on 
its own record, the CCF is not entitled. There is 
no indication that it has or can hecome more thay 
a class or doctrinaire party. There is no indica- 
tion that it has any real footing in great areas of 
eastern Canada, and especially of rural Canada. 
There is no solid evidence yet that the CCF is 
more than a political flash in the pan, comparable 
to the rise of the agrarian and so-called progres- 
sive movements at various times in the past. As 
Mr. Hutchison points out, “No one seems to know 
just what the CCF. would do if it took office in the 
nation, and probably the CCF does not know 
itself.” 

But all this.does.not mean that the two senior 
parties; for the duration of the war at least, should 
not work together. At this time, the historic and 
natural differences which separated the Liberals 
and Conservatives are not a factor. In the inter- 
ests of a strong and responsible government, there 
is no reason why the two should not form coali- 
tion governments when such a step is indicated as 
‘practical and desirable. This plan is working well ir 
British Columbia. It would have been a solution 
in Ontario. Only in this way can the will of the 
great majority of the people be represented in the 
government. Otherwise, minority rule is certain. 

In Ontario, Col. Drew. and Mr. Nixon: have 
intimated that there will be no such coalition. 
Undoubtedly, neither the Liberals nor the CCF will 
be keen to accept résponsibility for another ex- 
pensive election at this time and, if so, Col. Drew 
may be able to carry on. If, however, Col. Drew 
finds that this is not possible, now, or in the rea- 
sonably near future, then, rather than another dis- 
turbing test at the polls, he should explore the 
possibility of some working arrangement with the. 
party nearest his own in political outlook. 


Opportunity of Enterprise 
To the Four Freedoms a fifth was added by the 
U. S. Junior Chamber of Commerce at its Chicago 
convention, as follows: 


“We believe that in addition to the Four Freedoms 
we have a Fifth Freedom—the Opportunity of Enter- 
prise—by which America has grown great and 
through which we can ensure her future greatness, 

“We believe this Freedom requires the right to an 
unfettered start in the race of life, with no artificial 
handicaps; the right to work as hard as we like and 
enjoy the fruits of that work as our own; the right to 
go as far as we can, developing according to our capa- 
cities as individual American men and women. 

“We recognize that the Fifth Freedom is limited 
by the similar right of others and that there is an 

. obligation to extend these opportunities to all people 
who are willing and able to work.” 


That same statement of principles with a few 
obvious changes in name might well be adopted 
by young Canadians also. Canada, too, owes its 
development and, its real future depends on, the 
“Opportunity of Enterprise.” 


Canada and the Next U. S. President 


The biggest single question about the postwar 
world is: Will the United States continue to play 
her full role in world affairs, or will she again 
retreat into isolationism? 

The question is becoming increasingly import- 
ant. We are on the march to victory. Plans to that 
end are now being drawn up at Quebec. The internal 
political situation in the United States shows great 
Republican strength in Congress, increasing dis- 
content with the Democrats in the traditionally 
“solid” South, in the middle and far west. And 
next year comes the Presidential election—the 
election which will decide on the man almost 
certain to direct United States affairs through the 
reconstruction era. 


Canadians, all the rest of the world and, we 


Other People’s Views ... 


_- 


believe, the United States itselfshad cause to be. 
alarmed over recent declarations in responsible. 


quarters that Senator Robert'A. Taft-of Ohio was 
gaining ground as.a Republican candidate, - . 

Taft recently ‘ran up his «political colors and 
they showed him to be as isolationist as Robinson 
Crusoe. oe 


A leading article in. Collier’s magazine on 


Presidential possibilities Yor 1944 ‘doesn’t even 
mention Taft as possible for the Republican’ 
nomination. Collier's, says Rey ublican strategy will 
be to play up Bricker and Willkie. “In: the hour of 
decision, when:these two gentlemen have obliged 
by cutting each other’s' throats, Governor Dewey 
will be drafted by a unanimous call from the 
party—a call’ that will. not admit: of refusal.” 
Every Canadian understands the inevitable in- 
timate. concern this country. has with political 
events-in the United States. Technically, of course, 
what happens there is none of our business. 


But just after his defeat in 1940 Wendell Will- 
kie told the editor of The Post that Canadian 
preference for Roosevelt + urt his cause consider- 
ably. He said something like this: “I could feel 
the influence of Canadian opposition to me every 
time I ever came anywhere near the. Canadian 
“border,” 


They Want Inflation —~ 

CCF and Social Credit members at Ottawa last 
session ‘pushed inflationary policies despite the 
fact that inflation. hurts most «he lower income 
groups in society which these parties profess to 
be particularly serving. 

Their purpose, of course, is to use any means 
of fomenting economic and social disruption. This, 
they undoubtedly, figure, would improve their 
chances for working the revolution to which they 
are devoted. 


During various discussions in Parliament-CCF 
and Social Credit members repeatedly held up the 
example of higher American farm prices and indus-. 
trial wages as goals to be sought here. American 
wages and farm prices are higher, in some cases 
much higher, than those prevailing in Canada. But 
this is only half the stoty. The other half, not 
stressed by the CCF and Social Credit agitators, is 
American costs. These too, are higher, and very 


“much higher in most cases. Food, clothirig, rents, 


land values, have all risen steeply. As Donald Gor- 
don did well to emphasize in a recent series of 
speeches to prairie farmers, “Canadian producers 
must realize that they cannot expect to get Ameri- 
can prices for their products unless Canada is pre- 
pared to allow all prices to rise up to the higher 
American levels, in which case it would be neces- 
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Our real peril lies in psychology, not econ 
If Canadian farm’ groups go on. 
rise; if Canadian labor goes on demanding wage’ 
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increases because American labor rates continue | 
to climb—then disaster will almost inevitably face . 
the Canadian people. The trouble and Pprivation aa 
‘we have undergone to.abide by ratigning‘and'the ~ 


price ceiling; the self-denial we have exercised 


to buy victory bonds and war savings certificates 
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—all will have been effort almost entirely wasted. © : 


The dollar size of returns for the worker.and © 


for the farmer means nothing. It is. only what... 


those dollars will buy that has 


! 


The Vital Weeklies. 
Well-deserved tribute to the weekly press-was. 
made by Walter P. Zeller at the annual. meeting 
Weekly. Newspapers Association 


ers ‘Limited: 


tlemen. Your relation to the people you serve’is most - 
intimate. You survive because you are trusted. Your. 
influence in the molding of public opinion has long ~ 
been appraised. I firmly believe that upon: you will 

rest'in large measure the final attitude of.a host. 
of Canadians who ponder the postwar Canada.” . 


This is strong praise indeed, but it is deserved. 
The local newspaper. with its faithful chronicling 


of the news and aspirations of its community ~ 


maintains intimate contact*with its readers, 
To such publications, the building of .a new~ 


bridge on Main Street, or a new church around © 


the corner, is not some mere construction item to 
be dismissed in a single line of type, but a new 
community development affecting the lives and 
fortunes’ of the citizens served. Only the local. 
editor, living in that community and depending on’ 
it.for his livelihood, can really, appraise such a 
development, : 


In the last 50 years, grievous casualties have 


been suffered by. these Canadian weekly’ news-: 


papers, Probably a third of them disappeared:or 
merged with survivors. This is the inevitable 
price of increasing costs, but'out of this period of 
test is developing a local weekly publication: as 
modern and well printed as the biggest daily, and 
an institution firmly imbedded in the life of the 
community. - ; ‘ 


The Postwar World .-.°. 


In this department The Financial Post notes eurrent comment, opinion and research on the world 


that will face us after the war has been won. 


Australia’s Reconstruction Plans 


Last December the Australian. gdvernment created 
a new ministry to deal specifically with postwar. res 
construction. It is designed a¥ a planniig and‘ co-or- 
dinating body, to smooth the great changeover .from 
war to peace. Even to a greater extent than with 
Canada, major problem of our sister Dominion is pre- 
sented by the huge industrial erpansion during the 
war. Potential capacity in this line is recognized far 
in excess of prospective available markets both do- 
mestic and export. Progress and plans of the new 
ministry are summarized below: 


% * a 


To re-employ men demobilized fromthe fighting 
services, a reconstruction training scheme is proposed. 
This will be developed from the present wartime train- 
ing scheme, fhe difference being that training will be 
less for engineering trades, as at present, than for trades 
arrested during the war, such as building. 

Planners of the training scheme are .expected to 
include representatives of the services, the Department 
of Labor, and the Universities Commission. Trades 
unions will be consulted on questions of fitting trainees 
into industry, and estimating the demand for various 
types of labor for the various trades after the war. 

The Ministry, through its committees for demobil- 
ization, training and placement will ‘act with other 
departments to ensure that demobilization of the armed 
forces and war industry proceed in such order and at 
such a rate that transition from.war to peace basis 
will be as smooth as possible'in industry. and agricul- 
ture. Projected legislation to establish unemployment 
insurance will be geated to the anticipated ratio of 
re-employment. om 

Several commissions and other bodies are associated 
with the Ministry of Postwar Reconstruction to help 
investigations, and to plan for reabsorption. 

Two formal commissions—the Commonwealth Hous- 


/ 


*» 


ing Commission: and the Rural- Reconstruction. Com- 


mission’ — are already o ting. Building .and<slum “ 
{eaten 


ice will be the main problem of the former. 
Because of wartime building prohibitions, it is. esti- 
mated that Australia will need 100,000 dwellings to 
make up the existing shortage, and to replace» sub- 
standard housing, 


The Rural Commission is charged with planning for 
greater rural stability to eliminate pre-war cycles’of 
price fluctuations. It must study probable and possible 
postwar markets, both domestic and foreign, and watch 
the progress of decentralization. Key country towns 
will be selected for sustained industrial and social 
development to ensure better distribution, of. popula- 
tion, to reduce marketing problems, and to provide city 


, amenities for country people, including higher educa- 


tional and hospital standards. A basis for postwar 
decentralization is found in Australia’s great wartime 
industrial development. ; 
~ - Examination of factors involved in postwar recon- 
version of secondary industry has been entrusted to 


. the Tariff Board; a statutory body which in pre-war 


days kept tariff adjustments under constant review. 
Public works are heing planned by the federal and 
state governments for development of resources. These - 
will be co-ordinated with the general reconstruction 
program, and ‘will be expanded if employment 
slackens. Prominent in the schedule of public works, 
will be water conservation and electric development. 
Other projects under examination include: - 
Development of new roads; irrigation projects; af-' 
forestation and soil conservation; development of power 


- and lighting services; construction of public buildings; 
unification of the entire 28,000 miles of Australian rail- 


road systems (these are under state ownership and. 
management), and the construction of new lines to 
freshly developed areas, 


The Canadian 
Editerial ef the Week 


Free Enterprise 
, Saint John Times-Globe 

“No government controls presided 
over the industrial revolution. No 
state-controlled economy built the fac-, 
tories, laid the railroads, launched the 
ocean liners, invented and developed 
the electric light, the telephone, the 
automobile or the airplane. Under pri- 
vate enterprise has been built here one 


of the hig living standards in the 
world. It still rises.” : 


Here, in fifty-four words, is the case 
for free enterprise, as stated by Walter 
P. Zeller of Montreal to members of the 
Canadian Weekly Newspapers Associa- 
tion. The words should be read by every. 
citizen—particularly by every citizen 
who is being deluded by the opium 
dreams of socialists. 


Without free economy Canada could 
never have come of age as a nation. 
Trammelled by bureaucracy, deprived 
of the driving incentive of profit, would 
our forefathers have blazed new trails 
through the wilderness and pushed 
back the forests and founded the cities 
and tunnelled the mountains and culti- 
vated the plains? 


The demagogues have raved and 
ranted too long without being answered. 
And it is refreshing and revealing when 
a man like Walter Zeller takes the cudgel 
of truth to their propaganda 


As Others See Us... 
Keep ’Em Flying - 
Halifax Chronicle 

A fortnight has gone by now since 
Mr. Kenneth Wilson published in The 
Financial Post his disturbing news that 
high officials of the RCAF were far from 
satisfied with the situation regarding the 
recruiting of air crews. Over a week ago, 
in Parliament, Air Minister Power, an- 
swering Gordon Graydon’s question on 
the “prospective curtailment of the air 
training program” said, without reserve, 
that “we are seriously alarmed” and 
that now “we are eating our fat.” 

It is claimed by the RCAF that, un- 
less recruiting figures climb rapidly, the 
whole of the Commonwealth Air Train- 
ing Plan may be jeopardized by the end 
of this year. It has been stated that we 
may even have to face the progressive 
closing of a number of schools at pres- 
ent functioning under the Plan. 

Something drastic must be\done, and 
done quickly, to back up the flying men 
of Canada overseas and to fulfil our 
obligations to the other partners in the 
Air Training scheme. This is definitely 
a problem which will not solve itself by 


mere postponement, 
+o * * 


Reaping the Whirlwind ° 
Strathroy Age Dispatch 
There is no doubt that the manpower 


and businessmen real headaches and 
they are not likely to forget what has 


‘ 


happened. In discussing one of the very 
latest: angles to the problem The Finan- 
cial Post says, “Can Ottawa Avoid 
Action Any. Longer?” - 

How and when the government will 
finally’ reap the whirlwind of three 
years of weak and vacillating manpower 
policy, no wise man would predict. 
Month after month it has been dble to 
“get by” through’ various and, for the 
most part,’ purely fortuitous circum- 
stances, . 

But the news revealed this week that 
the great Canadian air training plan 
maybe forced to run at a fraction of 
capacity for lack of manpower unless 

- Something is done promptly is a dire 
portent. - 

Here is a situation which need never 
have arisen had the government been 
willing to face up earlier to a realistic 
policy ‘of compulsory selective service; 
if it were willing now to admit the 
lunacy of maintaining a “zombie” army 
of at least 50,000 “A” category men on 
home defense duty at a time when every 
national resource is being strained to 


the utmost and when the air training. 


plan is threatened with a “slowdown” 


because of the improper use of our - 


national .manpower. 
: rs 


. Situation has caused countless farmers ” 


« Were sent to help with 


tion’ that confronts the farmer today, :as- 
farming -is an industry that’ requires : 


trained labor, With this viewpoint we 
heartily agree, and on previous ‘occasions 


we have stated that farmers and ‘farm- 
ers’ sons now employed in factory work - 


should be brought back for farm work.’ 

Last fall when university students 
e harvest in 
western ‘Canada the scheme was a flop, 
as many of the students, while willing 
enough, were unable to stand up to the 
strenuous work. Unskilled labor on. the 
farm is more of a detriment than -.a 
help to the farmer. 

* ¢ 8s ; 
What The Papers 
~ ‘ 

Are Saying ..... 
; A Glaring Example _ 


Ottawa Journal Bde 


Arthur MacNamara, Director; of Na- 
tional Selective Service, says that Can- 
adian war industries are short 30,000 
workers. This is an official statement, 
presumably backed by the Government. 

On the other hand, we have recently 


seen advertisements in the newspapers’ 


placed by the Royal Canadian Air Force 
war industries 


This is likewise an official | 


eee “Nah,” said: the tr ait te 2 ve 2 nee 
~ big -dog’s -a-ventriloquist.” on io 


Modern Nose: Counter 
For: years, Jamaica’ and- many -other 
British Colonies have’ been ‘merely 
guessing . about «their. population, 


the numbers of farms, livestock, housing, 


the proportion of 
colored and white 
folk." No’ person 
knew the exact 
answers for the 
simple reason that 
» there: never~ has 
- been a complete 
census... At best, 
previous surveys 
were just a rough 


counting of noses. » 


So far as Ja- 
maica is concern- 
ed, the’ situation 
is now. being 

ma remedied, and a 
A. J, PELLETIER’ Canadian. expert 
job. This expert is. Achilles Joseph 
Pelletier, . whose. ancestors settled in 
Quebec exactly 307 years ago. ' 


If the reader is inclined to raise an 
eyebrow at this juncture, he should 
drop in at Mr. Pelletier’s office in, the 
Dominion «Bureau of Statistics ram- 
shackle building downstream about a 
mile from the Parliament Buildings at 
Ottawa. There he will be. shown .a 
photostatic copy of a page from Can- 
ada’s. first’ census. taken in 1656, in 
which are listed the - original: Pelletier 
family in Canada with the amount of 
land they had cleared, and the number 
of: livestock they had accumulated .and 
other details, Incidentally, in this and 
similar records, originals of which are 
still in. France, one :will’learn that the 
Pelletiers hailed’ from the ‘Province of 


- Beauce, northwest. of ‘Calais, though the 


bulk’ of¢ the other French-Canadian :mi- 
grants. came from Picardy and’ Nor-" 
“mandy. 


' For‘ years’ A. J. Pelletier had. been 
delving’. into statistics-. about’ people. 
After a little experience in bookkeeping, 
he joined the old Census ‘and Statistics 
Office :in 1904, saw this: renamed and 
reorganized as the famous Dominion 
Bureau %f Statistics -in 1918, and is still . 
with that branch.*Pelletier was the key 
figure in the National Registration of 
1918, and. again in the one carried out 
early in.this war. Bas 

‘When Jamiaicans realized that before 
they could get their promised ‘constitu-’ 


tion and universal ‘suffrage, they must © 


first ‘take’ a. census, their government | 
approached Ottawa, and Pelletier was 
loaned to the island colony to take full 
charge of the new count. He’ was there 
thirteen .months, came back’ a little 
‘while ago, and will return again ‘in 
‘October to completeé -the job. 

' In the old days, there are reports of 
census-takers running into fierce oppo- 
sition, but not so ine Jamaica.’ Everyone 
from.the lowliest black’ to the highest 
white, gave the enumerators a royal re- 
ception, and’ went to the greatest pains 
to get all. vital statistics -information 
Straight. Ina country. where illiteracy 
is still very common, and marriages 
sometimes casual, this. was not always 


tanks or. plane parts or’ships—but the 
real job, the big job today is delivering 
the stuff right into the heart of enemy 

. « Get out of the rut .... Ge 
into the fight.” 

Now it must be plain to even a school- 
boy that these two’ statements ‘do not 
combine to show. that the government is 
handling its manpower problem in a co- 
ordinated way. 


" “WHO SAID THIS WAS GOING TO BE A POOR TOURIST YEAR?” 


Post-Scripts . . . . 


“Few bear heavier responsibilities than you gen- 


an easy job. But: with: the most loyal 
co-operatidn’ from all government offi- 
cials, ‘the -church,’ the, press, and the 
public generally, everything went amaz- 
ingly well. nam 
Schoolteachers were used as enumer- 
ators, and while they were busy, the 
students got an extra three weeks’ holi- 
day, a development which did not harm 
Mr. Pelletier’s ~ popularity “with the 
younger element. .Figures are not com- 
plete, but Jamaica’s count is expected to 
show a total population of one and a 
quarter million, of which 1% to 2% are 
white. Complete census, however,. will 
show a great deal more. than that. and, 
for the first time, the island will know 
details of its. thousands of .tiny farms, 
the acreage in bananas, sugar cane, etc., 
the number of its cows and .ehickens. 
Aside from statistics, Mr. Pelletier’s 
main interests are gardening, fishing and 
history. For such recreation, he has an 
ideal spot at his summer home on Meach 
Lake up the Gatineau. ae 


Closer Link With Sweden 

A. tall, lanky careerist -is Sweden's 
first minister to Canada. The.other day 
Per Wijkman presented his credentials 
to the Governor-General. at Ottawa, but 
' he is no stranger 
either in that city 
or in Canada gen- 

erally. For three 
_years previous to 
‘his recent ap- 
‘pointment,. Mr. 
“Wijkman” served 
as:Consul-General 
-at “Montreal. 

« Born ‘five years: 
‘ before the turn of 
the century, Mr. 
Wijkman gradu- 
-ated ~ from — the 
‘University .of Up- 
sala: in: Sweden, 


PER WUKMAN: if 1917, and en- 


tered the Swed- _ 


ish Foreign Office the next‘ year. 

Nine years later, he was secretary to 
the: Swedish « delegation .at. the World 
Economic Conference in Geneva in 1927, 
and two years later in the same position 
‘at. the International Conference in Paris. 
He was also secretary to the Swedish 
delegation at ‘the ‘League’ of‘ Nations 
Assemblies‘ from 1930'to 1933, and ‘par- 
ticipated in much of ;the economic work 
carried. on-by the league. ne 

The new .Swedish minister came-.to 
the United States:in: 1933, taking ‘part in 
negotiations for the trade agreement be- 
tween Sweden and: the United States a 
couple of years later. For various peri- 
ods, he was acting. Charge dAffaires in 
Washington: and Mexico, Councillor of 
the Swedish “Legation in :Helsingfors, 
-Finland, from 1937 to-1940, then, attach- 
ed to.the Home Office ‘in: Sweden three 
years ago,. ee é 

While Mr. Wijkman’s main intetest 
, has been in the economic field, the fact 
that ~he. has written arti¢les on such 
diverse- subjects: as modern’ American 
literature, and ‘iriternational law, for his 
home papers, indicates that he does not 
dwell-entirely in the field of statistics.. 


From the Bottom 
One of the best ways to start a rail- 
way career in this country is to begin 
work. as an office boy.: Maynard Albert 
Metcalf, newly appointed ‘executive 
assistant. to R. C. Vaughan,’ president 


of the Canadian National Railways, fol- 


lows. in the line: of ‘this 4 
Toronto-born, he started atthe dge of 
15. as‘an office. boy in the dperating de- 
partment of the:-Canadian Northern Rail- 
way at.Toronto. This was in 1910, . 

. Every office boy employed by the rail- 
ways is encouraged to’ learn: tq write 


shorthand and operate a typewriter. In. 


fact, it is: expected ‘of him. It is not sur- 


Soldiers leave the Army to, help .on -, prising then that in 1917. Maynard Met- 
the farms. Skilled: workers. are lured calf .was.appoinited secretary to the gen- 


out of industry to join: the Air: Force. 


Industry is s.ort 30,000 skilled workers, 

Meanwhile the #Home Defense Army’ 
goes on its peaceful way. The Air Force 
says the Home Defense Army has 50,000 
“A” category men that could be used 
in aircrew. But the Air Force is not 
allowed to ‘take these’ men’ or: to. take’ 
any Army men: Consequently the’ Air 
Force is obliged to raid industry and 
the National Selective Service: chief is 


obliged to plead urgent need of 30,000 


men, 2 
e e.¢e 


Step Me 
: The ‘trainer put his two performing 0 


- dogs :4h a | 
urging Canadians to leave their yosta im vaudeville agent walched, ctlorn oorns 


Vaudeville. agent wa 
and enlist for: aircrew, ville. agent watched, utterly bored 


until, at the finish, the little dog piped 
up,.“Well, pal, how: about booking us? 


eral manager of that road. , 
"Following , the -consolidation , of | the 
Canadian Northern. and other lines into 
the, National System in 1922, he ‘was 
appointed .secretary ‘to- the operating 
vice-president ‘with headquarters at 
Montreal.” He was secretary to A. J. 
Hungerford, then, president of the, sys- 
tem, from 1934 to 1936 and was promoted 
assistant to the president toward the end 
of 1936. This.position he held until’ his 
‘recent appointment. | > , 


. . 


Being executive assistant to the Bresi- 


_., dent of ‘the’. National ‘System would be 


nt. The agent became’ electrified. “You 
_ don’t-mean the little dog’s' talking?” _ 
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Cartoon by Grasg 


was a junior at the Toronto head , 
of the road, 
’ The job of mayor of a small to 
no sinecure. As chief magistrate 
at the beck and call of every citi 
They phone him early in the tho 
and late at nighf, Little things like 
don’t both Maynard Metcalf. He raj 
likes it. And the people of Mount R; 
like him, for they have re-elected aE 
three times as mayor of the town, 
3 * * 


The Mail-hex .. 


Stock Selling 


I have been very interested in 
ing what you have had to say cong 
‘ing stock selling. No one, I feel same 
who has the real interests of the py 
at heart wants to see “bad busine 
this country. But I sincerely hope 
the desire for good business will no 
allowed to obscure the need for ¢ 
access to the capital market for ti 
individuals who need funds for ' 
legitimate financing of industry. 

The fact must not be lost sight of 
many, people have become opposed 
stock selling of any kind because 
themselves have made unwise com 
ments by relying on their own j 
ment rather than securing the advi 
specialists. It is the right of the i 
vidual to, buy or sell whatever he w d 
and .how he wants. whether it is calis..4 
high pressure salesmanship or not. RExpe 
sonally, it amuses me when I hear fg 
ple talking about: high pressure s 
manship or being disturbed by teleph 
ing or by being called upon. 

I think the rights of the publifste eed orc Gane: 
regards mining stock selling would{Cotiee. >. ee" 
sufficiently. safeguarded if a2 wuliimues 
engineer has made a report on a pr — we. .«. (June) 


Pa (June) 


gales ‘(June 
orities*— provided capital already spe + ‘figures coverir 
shows reasonable values and that furil} {Zotal at yerce ane hor 
expenditure -is warranted by resi (a) Compiled by Canadian 
already secured. oi 

It should be- required -by law 
‘every prospective purchaser should 
supplied with a’ Government-stamgm® 
copy. of this report Gwhich should h 
the date clearly marked). The prospa 
ive share purchaser would not feel bq 
dealing with an entire stranger ang 
Government-stamped “prospect 
would tend to inspire confidence of 3% 
buying prospect. ¢ 

If this is done, salesmen should By 
granted: the right: to phone, telegram 
use the mail, radio, or to call person 
in any ‘office, business place, on 
street, or at the home if desired. Let 
people have as much liberty as possi 
but let them be punished when they 
break our laws. 

I believe whatever Government is 
stored to. power in Ontario should se 
it that we in Ontario are given back 
rights to deal with our property as 
desire. I have never paid a fine for WR 
ing anyone and have no axe to grin@ji 
have, however; been connected with 
financing ef a number of mining en 
prises, and feel that only with the J 
rights restored to the individual can‘ 
resources be developed to their full 
extent. 
Windsor. 


ie (June 1/44= 100) (b 
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FAIR MINDED 


Sayings of the Wee 


‘“Finland now ought to hurry up 4 
get out of the war in order to be the ! 
prodigal son to return to the pare® 
fold of democracy, hecause only the fi! 
prodigal son is assured a real welcom 
+A Finnish spokesman. 

' . * - 

“We want a land, where, without ! 
of freedom or the restriction of op” 
tunity, the weak and the unfortut 
will not fail to secure the army of pro! 
tion.”"—Walter P. Zeller addressing 
Convention of Canadian Weekly ™ 
papers Association.* ’ 
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Wsieel production .. 


BeExports, tons 


Tires, Gas Economy fecduia Chief Selling Standards _ 


By DAVID L. KIRK 
there were four times 
ny used cars available on’ the |’ 
, market as there are today. 
pothresk of war there were 
as many as a year ago. 
is in these estimates, given to 
pFinancial Post by trade sources, 
growing all over car short- 
Seossts seen. In the past year 
per of cars in use in Can- 
js fallen by 3. 1%. 
ace are conservative estimates 
set t has happened to the used 
ply, trade sources maintain. 
ars are practically non-exis- 


their maximeam., 


has reasonably good tires and is un- 
likely to be a “gas hog,” it will find 
a market. As good used cars are in- 
variably selling at or near the offigial 
price ceiling, price differentials, as 
measures of differences in quality, 
are being reduced. To obtain a 
superior car today, you need luck as 
much as cash, 


Fp spite of gasoline rationing and 
gortages, demand for cars still 
4c the supply, emphasizing the 
satial part played by the auto- 
sip in our domestic economy. 
js in normal times, the medium; A couple of years ago daily papers 
4 ow-priced cars are preferred. featured columns of advertisements 
jong, however, as a car will run, offering cars for sale; today they 


The Week in Business 


July 


ts 


Year Age 
Post ae Index 211.8 
nal income, D.B.S sen wes 
war expend. imiliion $). 264.2 
nom, total revenue (do) 283.0 
total expend. (dO.) sss... 498.9 
Dept. store sales index no, . ene 
gales indeX MO. ....+-e55- 
le sales index no. ....... 
oe store (% ones pr. yr.) 
vd. payment ind 
k deposits 


257.3 


- 
a 
w 
w 


Fe es gs 
=xeeees: 


649 
185.0 


i 


(isas-30 10). 
and cheque pay ex . 
= debits (1935-39=100) ... 
Money supply ‘c) 
INT % OF CAPACITY— 


we Senmwncatw & 


ee nt ee 
3: 
BE: 


D> 
a3 


LWAY FREIGHT LOADINGS— 
ms (D.B.S. index) 

fars (D.B.S. index) 

OF LIVING— 

DBS. index ...... rer yy titre 
PLOYMENT INDEX Ne. D.B.S.— 
All industries ......-ecssseeres ° 
Manufacturing 
Payrolla (June 1/41=100) (b) .. 
Payroll index (a) (1937=100) .... 

LWAYS— 


190.8 
142.5 


118.1 


178.2 
222.9 
139.8 
223 


4 

1943 1942 
Jan, 1 te date 
rloadings (week Aug. 7} 
PR. gross (week Aug. 7) 
CNR. gross rev. .. (June) 
CNR. net rev. .... (June) 
CPR. gross rev. .. ‘June} 
CP.R. net rev. (June) 

ON AND STEEL—(June!}— * 
iron production (tons) 
(tons) 


21 ‘203, ‘162 


867,789 
1,499,153 


974,000 
1,559,238 


ONSTRUCTION— 
Contracts awarded (July) 
Building permits .. (June) 
Cement prod, bbls (May) 
RICULTURE— 
Flour prod., bbls. . 
Cattle salesa .. .... 
Hog salesa ..... ... 
A FISHERIES—? 
Catch ewts. ...... 
Landed value 
EWSPRINT— 
Production, tons ... 


118,293,700 
35,076,195 
2,174,353 


12,159,615 
573,737 
3,733,641 


3,685,576 
14,816,993 


1,443,670 
1,360,992 
8,853,962 
1,917,911 
4,211,751 


19,624,395 


(June) 
(July) 
(July) 


"17.361 
550,362 


1,069,752 
5,711,877 


(June) 
(June) 


4,417,285 
10,452,840 . 


1,658,174 
1,520,287 


3,716,970 
242,762 
236,611 


1,386,452 
398,695 
892,034 


3,043,200 
2,891,123 


17,402,629 
14,970,262 95,515,019 
787,409 5,541,283 


257,845 + 
252,833 


1,346,851 


(June} 


NING AND OILS— 

Coal prod., tons ... (June) 
Gold rec. (fine oz.)..(June} 298,416 
Petroleum prod., bri. (May) 872,812 
ECTRIC POWER OUTPUT— ‘June}— 
Total monthlv 1,000 kw.h.’s 3,355,032 
THE RINDUSTRIAL FACTORS— 

Shoes, prod., pr. ... (June) 2,830,719 
Cotton consump., Ib. (June! 15,175,814 
Cigarette cons., No.¢ ‘June! 275,261 
NANCE— 

Bank debitst (June) $ 4,349,608 3,767,042 25,467,387 
Bond sales* .. (June) $ 392,922 . 


298,653 3,409,431 
Life iusurance sales (Jume) $ 52,475,000 43,898,000 ee oe 000 
tUnrevised figures covering N.S., P.E.L, N.B., Que., 
«Total at yards and plants, +000 amitted. 
sSupplied by Nesbitt, Thomson & Co. *1935-39= 
(a) Compiled by Canadian Bank of Commerce. o Ri industiec 


18,612,384 
yey ty 


21,591,707 

2,021,668 
238,780,000 
‘Millions ot dollars. 


000,000’s emitted. 
tEstimate 


Present and Future 


Contribute to Victory and 
provide for the future! 


Buy Victory Bonds and. 
hotd them. 


Royal Securities Corporation 
Limited 

330 Bay Street 244 St. James Street 

TORONTO, 2 MONTREAL 


Halifax Saint John Que webec §=@Othawa re 
Calgary Vancouver Hamilton St. Jobn's, N. 


Qutlook For Security Prices 


Investment Letters, Inc., is an established weekly economic 
service analyzing and forecasting the American securities 
and trade outlook for a select list of American subscribers. 
Because of the important effect of price and business trends 
in the United States on world: economic activity, these re- 
ports should prove of distinct value to Canadian investors and 
industrialists. We invite such subscriptions, and, without 
obligation to the inquirer, shall be glad to forward our 
latest Letter. 
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Directed by Charles J. Collins 
2656 Penobscot Building, Detroit 26, Michigan 
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With Canada’s supply of “usable care dining rap- 
idly, the demand continues insistent, chiefly from war 
workers and other essential users, Today's used car 
huyer takes what he can get — so long as it has good 
tires and is unlikely to be a “gas hog.” Price ceilings have 
been imposed and most good, modern cars sell around 
‘New cars are almost non-existent, 
those reniaining being held in the government car pool 
set up when manufacture was stopped, 


‘ 


feature columns of ads of those 
seeking to buy cars, 

Though price ceilings have been 
imposed on used cars, no form of 
direct rationing has been instituted, 
There is indirect ratio through 
control of supply of tires and gaso- 
line. Howard B. Moore, managing 
director of the Federation of Auto- 
mobile Dealers Association of 
ada, knows of no reason/why direct 
rationing of cars should be neces- 
sary. At the present time only an 
unimportant. number. go to users 
who have no great need for them. 
The overwhelming majority are 
bought by war-workers who require 
them for transportation to and from 
work and for other essential occu- 
pations. 

The ceilings were imposed on the 
basis of percentages of the price of 
the model when new, At present 
the price of all but the very old cars 
are at the ceiling, which is con- 
siderably higher than the pre-war 
price level, Prices are made com? 
paratively still higher by the fact 
that the base period taken, 1942, 
came fust after the imposition of a 
new tax. This tax, levied on a 
sharply graduated scale, was suffi- 
ciently large to raise the price of a 
model sold at $1,000 wholesale to 
$1,265. 

The table on the basis of which 
used car ceiling prices are estab- 
lished is as follows. Prices are 
expressed in percentages of original 
price. 

Setting Ceiling Priees 

(Model year starts Oct, 1 preceding 


car years) 
% Original Cost 

Up te six months ol. 

Six months te a year 

One year to twO Years ceseceses 
Two to three years ..cossecsess 
Three to four VOATS coseceseesss 
Four to five yeare ..sceseaseess 
Five to six years eee 
Six to seven years eeeeeesereree 


Delivery charges are allowed as 
follows for cars delivered in: 


Delivery Cherges ‘ 

ae COMMBIA ,.rcererseressceees #190 
eereereereeree eeeee 

Saskatchewan ....ccvcseseseesseses: 

Manitoba ......... oe eveuaprernere > 

Northwest Ontario ..cccscscescsesss: 

North Central Ontario .. 


seer eneeeeee ee eeeeeererene 


Sovitimes 
.By these provisions all present 


eeeeeeeeers 


‘5. | cars must suffer a fall in price at 


st once a year, on Oct. 1. On that 
date a car is considered, for the 
purposes of the ceiling, to be one 
year older and.may only be sold 
under a new and lower ceiling. 

The advantage of this plan is that 
it protects persons who must buy 
cars from making a highly unpro- 
fitable investment, suffering @ tre- 
mendous drop in the value of his 
car after the war ends and new cars 
are again available, By this type 
of ceiling cars are being depreci- 
ated automatically. From now till 
the end of the war all cars will 
show a yearly decline in price. 


Indirect Rationing 

Rationing of the available supply 
,of used cars is achieved indirectly, 
“and it is admitted somewhat im- 
perfectly, by the rationing of tires 
on the basis of priorities. 

Until recently the sale of used 
tires, although subject to govern- 
ment regulation, did not require the 
issuance of.a permit from the War- 
time Priees and Trade. Board, but 
only from the dealers themselves, 
these permits being obtained upon 
application. Now, however, the 
sale of both new and used tires are 
on the same basis requiring a per- 
mit from the government authority 
in each case. The new arrange- 
ment does not represent any new 
departure in the allocation of tires, 

' but only a tightening up of the sys- 
tem, and a more detailed Classifica- 
tion of purchasers. 

To facilitate the proper allocation 
of tires, cars and gasoline, a War- 
time Industrial Transit plan has 
been set up under which.the unit 
of operation is a single factory and 
through which ‘tires can be ob- 
tained for cars that were to be used 
co-operatively for the carrying to 
work of from four to six persons. 
This plan will not be superseded by 
the new order-in-council, 

From a dealer’s standpoint, too, 
the acceptance of a car which is 
offered for sale depends largely 
upon the condition of its tires, be- 
cause the disposal of a car with 
useless tires involves the using up 
of part of the dealer's irreplacable 
stock, 

Still Local Trade 

The used car trade is character- 
istically one of a local nature, and 
it is the opinion of dealers that 
there has been tio great change 
made by the war in this situation. 
Large scale migration of cars, such 
as has been reported in the United 
States, ig unknown in Canada, the 
difference said to be mainly attri- 
butable to the existence in the US. 
of very substantial differentials in 
gas rations between regions. With 
our uniform Canadian rationing 
system, the only sizeable move- 
| ments have been from Northern to 
Southern Ontario, from mining dis- 
‘tricts to war expanded industrial 
dis Even this movement ts} 

co tines at a standstill, 


=o 


above the supply in almost all parts 
of the country, rural and urban 
alike, Farmers, as well as war 
workers, need cars, although mos 


farmers are likely 


already, which will 
‘ins the s 
supply but it will be 
ity and with poorer 
cars will have to be scrapped. 


Buying Rivalry 


The market for used cars is a 
highly competitive one, rivalry now 
being in the field of buying rather 
than selling, With reduced used car 
sales, it would be expected that 
many dealers would find themselyes 
forced out of business. 


The hatdest hit have, of course, 
been those persons or businesses 


an-| exclusively engaged in the pur- 


chase and sale of‘used cars. They 
have no organization set up in the 
fields of repair work and the. sale 
of parts and accessories, etc, Such 
a varied enterprise makes the used 
car end of a business profitable to 
carry on even though it may not 
bear its full share of the costs of 
operation, It is surprising how few 
dealers have in fact gone out of 
business trade sources claim, even 
among those devoted exclusively to 
the used car business. Estimates of 

a 15% mortality are considered, if 
anything, to overstate the decline 
in numbers of dealers, 


New Car Supply 


With respect to the supply of new 
automobiles, it is possible here to 
give exact figures since every new 
car in existence at the time of ces- 
sation of manufacturing can be 
accounted for. Two pools of cars 
were then in existence. 


First and largest was a govern- 
ment pool from which almost no 
cars were sold up until this year. 
At the beginning of 1943 this pool 
amounted to 4,472 cars. These have 
been stored and carefully preserved, 
not one having been seriously dam- 
aged or deteriorated. During 1943 
not more than 200 have been sold 
from the government pool, and only 
to persons. in, occupations where 
fast, new cars were essential—to fire 
departments and the police, for 
example. 


A supply, at’ present almost 
exhausted, of “free” cars, was also 
on hand. These were about 1,200 
in number. These cars could be 
disposed of at the discretion of the 


dealers, except that the request was | 


made that they be sold to persons 
who really needed them. They 
have; in fact, nearly»all been sold 
to persons in essential occupations, 
it is claimed. 


In response to an urgent need 
some 3,600 trucks were manufac- 
tured after the order to stop manu- 
facturing automobiles was first 
given. These trucks have been sold 
subject to permit. Even at- this 
time the supply is not entirely 
exhausted. 


At'present there is said tg be no 
indication that further steps will be 
taken to regulate more strictly the 
sale of used cars. Mr. Moore's 
opinion is that any further regula- 
tion is unnecessary unless dealers 
find they cannot supply even the 
most essential demand. In that case 
compulsory requisitioning of cars 
now. not in necessary use might be 
eonsidered advisable. At present no 
such acute shortage exists, 


RURAL SALES 


It is shrewd business 
to insure your sales 
future in rural,Canada 
NOW, despite lack of 
merchandise. A steady 
rural advertising cam- 
paign today will keep 
your, name alive and 
flourishing, ready for 

_ the flood of post-war 
buying power. 


Let Canada’s No, 1 
farm magazine take 
care of those rural 
sales for you. It is first 
choice for any adver- 
tiser who has a sales 
message for rural Can- 
ada, The Family 
Herald is a national 
magazin e—300,000 
homes from coast to 
coast, 
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MONTREAL CANADA 


the Exchequer 


come taxon Ie 


exclusively from the capital of an 
estate, even when ipaid in the form 
of annuities are not taxable under 
the Income War Tax Act. 

Mr. Justice Thorson's ruling said 


“In my vigw, the term ‘annu- 
ities or other annual payments re- 
ceived under the provisions of any 
we oe Gon! ah aed te Seeaen 

3 (G) of the Income War Tax Act, 
does not include or extend to 
legacies payable exclusively out of 
the capital of an estate, even when 
such legacies are payable by in- 
stallments on specified dates annu- 
ally, where the maximum amount 
which the legatee is to receive out 

-of such capital. is spdcified, such 
legacies being in each case the 
legatee’s share in the distribution 
or division of such capital and con- 
stituting property acquired by him 
by gift, bequest, devise, or descent 
within the meaning of segtion 
3 (A) of the act and as such nét 
subject to income tax.” 


Appeal of Beneficiaries 


The decision was given in an 
appeal of three beneficiaries under 
the will of the late Senator Frank 


B. C. Softwood 
Prices Higher 


From Our Own Correspondent 


Under the Income War 


Hf 


25 
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subject to income tax. 


S, C, Power Net 
Better in J uly 


Southern Canada Power Co. “re. 
ports a gain of both gross and net 
income Jast July compared with the 
same month a yéar ago. After divi- 
dends, a was a surplus of $5,780 
compared with $1313 i in July, 1942. 

Cumulative returns for the 10 
months ended last July are still be- 


hind those for the same al: 


year ago. Dividends on the com- 
mon stock are covered with a sur- 
plus of $28,925. This compares with 
$111,076 a year ago. 
Income Statement 
July 


VANCOUVER. — From Aug, 16| $7 


British Columbia softwood lumber 
previously covered by subsidy be- 
came ineligible for such concessions 
and the increased prices were pass- 
ed along to the consumer, 


These increases amount to $4 per 
thousand feet on softwood lumber 
with the exception of Sitka spruce, 
$1 per thousand pieces of lath, and 
$1 per square or its equivalent on 
production of red .cedar shingles. 
These prices apply in each case to 
the lumber marketed in Canada. 

When Timber Controller William- 
son announced the price increases 
June 15, WPTB interpreted them as 
running counter to the anti-infla- 
tion policy. The Timber Control 
then undertook to convince the 
board that purchases of lumber 
should be regarded as a capital in- 
vestment rather than an increase in 
the cost of living, and this argument 
apparently won out. 

Certain consumers of lumber en- 
gaged in essential industry will be 
able to apply for subsidies, as an- 
nounced during the past week by 
WPTB, so that the increased prices 
will not work a hardship on them. 
Farmers are included in the list. 


GENERAL ELECTRIC 
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117,651 


oa 


5,780 1,313 


1,169,584 1,168,535 
-—— —_— 
28,925 111,076 


Can. Gen. Electric 
Explains Electronics 


A booklet, “Electronics—A New 
Science for a New World”—has just 
been issued by Canadian General 
Electric Co. It explains the nature 
and possibilities of electronics. 

Stated simply, C.G.E. writes, elec- 
tronics is the science of the elec- 
tron—one of the fundamental par- 


ticles of matter and electricity from 


which the universe is built. These 
electrons, far too small to see even 
with the most powerful microscope, 
have already given us the radio, the 
X-ray and many of the newest de- 
vices widely used in this war. 
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” CORPORATION 
SECURITIES 


Limitee . 
| Business Established. 1889 
TORONTO 
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Investment Securities 
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_ Metropolitan Building, Torente 
Telephone: Elgin 0161 
Odices «3 Torenta, Montreal, Ottewa, Hamilton, Lendom, 
Correspondents in New York and London, Englond, 


Do it Yourself 


Instead of having. the Courts or Statutes 
distribute your. assets, you can provide your 
own distribution by making your will. And 
you can ensure that your wishes will. be 
carried out by the appointment of a strong 
Trust Company as your executor and trustee. 


We invite you to consult us in Confidence 
without incurring any obligation. 


Montreal , Trust 
ESTABLISHED 1889 Company 


Montreal Trust Building, Torente 


FOG—always the No. 1 Enemy of the sailor and the airman— 
is losing its terrors. It is being beaten by amazing electronic | 
devices which see” through the thickest ’ pea-souper”. Yet 
‘bringing new safety to sea and air travel is only one electronic 
miracle! Needed almost.entirely for war purposés now, new | 
electronic equipment will someday be available for every | 


home. It will add to your hedlth, comfort and general well- 
- being in a thousand ways. You can learn more about this re- 


markable electronic future 
by sending for your free 
copy of Canadian General 
‘Electric's new booklet 


“Electronics —A New 
Science for a New World”. 


Canadian General Electric Co. Ltd. 
212 King St. West, Toronto, Ont. 


I would like to receive a copy of the new booklet 
“Electronice—A New Science for a New World”. 
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Making Pulpwo 


B.C. Lumber and Pulp Companies Find Hemlock lee 


From Our Own Correspondent 

VANCOUVER—Ever since ‘adop- 
tion of thé high-lead, skyline and 
other big-production methods in the 
west coast woods, loggers, foresters 
and mill operators have been asking 
themselves: 

“What's the use of worrying our 
heads about reforestation and per- 
petual use theories so long as we 
lose so much of our output through 
waste?” 

Prevention of waste in logging 
operations has been Item No. 2'in 
the logger’s book of principles. No. 
a has always been prevention of 

e. 

But only this summer did a really 
important logging organization tie 
in with an equally important pro- 
cessing company in a sincere. at- 
tempt to smash the bugaboo of 
waste. It happened when Comox 
Logging Co., operating on Vancou- 
ver Island, became associated with 
Powell River Co. premier west 
coast newsprint and pulp manufac- 
turer, in a three-way agreement 

_with the provincial government to 
salvage logging waste and convert 
it into pulp. 
Headache to Loggers 

To leave behind so much log 
debris in the forest after the big, 
easily handled trees had been re- 
moved has repeatedly. aroused the 
indignation of tourists, nature 
lovers and the general publi¢ which 
has grown heartsick at the spectacle 
of acre after acre of desolate coun- 
try once clothed in virgin timber. 
The same spectacle has been a head- 
ache to loggers. 

It is claimed that on the Comox 
operation alone near Liadysmith on, 
Vancouver Island enough timber 
has been wasted—left on the ground 
and partly burned as slash—every 
year to keep a big pulp mill in 
steady operation. 

But until this year nothing was 
or could be done about it with much 
hope of economic success. A large 
percentage of the timber left be- 
hind was hemlock, and until a few 


years ago this was the despised spe- 
cies.in‘west coast woods. For seme 
reason there was prejudice against 
hemlock; it was rated inferior to 
Douglas fir, mainstay of B. C.’s ex- 
port lumber trade for half a cen- 
tury. 
Hemlock for Pulpwood 

But ‘hemlock came into its own 
when wartime demand whipped up 
production of all species, and en- 
lightened sawmill men like Leon 
Koerner, the European forester who 


verted into pulp # a task for Powell 
River chemists, but everyone con- 
cérned in the experiment—and it is 


still only that—is exceedingly: opti- | 


mistic as. to the. ultimate result. . 
The government is watching; the 
experiment closely, and so are-all 
ldgging ‘operators and: pulp manu-. 
facturers on the- west. coast, ~ be-| P 


cause if it can be applied effectively 


at Ladysmith it should work just as 
well in other logged-off. areas, and 


many millions of feet. of pulpwood 


Leaders in the logging and processing industries of « 


B. C.—Comox Logging Co. 


and Powell River Co.—have 


changed their minds recently about a number. of things. 
They have merged forces to salvage logging waste and 
convert it into. pulp—an action which will utilize the 


formerly despised hemlock. 


They and other operators 


are findihg a ready market for the hemlock which has 
become a major source of west. coast pulpwood. And 
they are ranging over the logged-off sections for timber 
waste which is now being trucked to tidewajer for ship- 
ment to processing mills. ‘The results to date, it is stated, 
are of a highly optimistic nature. 


came to Canada just before the war, 
converted hemlock into the Cinder- 
ella wood of B:-C. forests. Today 
not only, Koerner but many other 
smart operators are finding a ready 
market for hemlock lumber. Hem- 
lock has become the major. source 
of west coast pulpwood and is so 
highly thought of that it is regarded 
as first alternative to spruce in 
manpfacture of airplanes. The re- 
sult, of course, was to hoist the 
price of hemlock. In other words, 
hemlock has become too valuable 
to be left on the ground as waste. 


And so Comox Logging Co. is now 
clearing up .the vast area over 


which its loggers have ranged in | 


search of big Douglas firs and saw- 
mill hemlock. Logs of all sorts and 
sizes are piled up and loaded, then 
trucked down to tidewater and 
shipped to the Powell River mill. 
Just how the “debris” will be con- 


will be conserved that otherwise 
might go up in smoke or rot away 
in the forest. 

Powell River Co., which aband- 
oned its traditional one-product 
policy some years ago when it 
added sulphite pulp to its newsprint 
output, is looking ahead and plan- 
ning accordingly. 


Substitutes at Hand 


“The war has forced many ap- 
parently drastic but in the end pos- 
sibly salutary changes in the indus- 
try as well as in society,” stated a 
representative of Powell River Co. 
“In the pulp and paper industry we 

| have. become accustomed to the use 
|of logs in our manufacturing pro- 
cesses. Logs were reasonably easy 
to obtain. Why look around. for 
costly substitutes? 

“This situation no longer holds 
good. Whether we like it or not, 
we have to discard-old habits and 
old ideas. We have to be prepared 
to meet the present with all the 


4- 


lesautieiel soneatiomes wecan |: 


muster, and we have to be: 


us. | 


that Powell: River Co. is. setting up. 
ts research and. S ciopcnent ent plan- 
ing. committee. . Today .it'is diffi- 

et is virtually . im impossibl 
. equipment or manufac- 


purchase: 
turing material.’ Yet the plans -pro-|. 


vide, first of: all, for’jthe direction 
of: our: —— energies ' to,, the 
present, to whatever. tools. are: at 


our disposal for the maintenance ‘of|: 
‘operations; but beyond that are con- 


‘crete proposals to’ cover, anticipate 
and, ‘as‘far. as possible, meet. the 


problems , of a postwar, world’ by | Proft 


fuller development of new products 
"and. by, complete utilization -of, an 
ifhaginative and. social-minded di- 
rective control. . 


Colonial Air: Lines, ak 
Has Big Traffic Gain | 


Colonial Air Lines, Inc., passenger, 
mail and express traffic over its 
route showed a substantial increase 
in July over June, 1943, and a 33.4% 
increase over the same month last 
year, Sigmund Janas, president, re-. 
ports, ‘In..1942- the .company ‘ oper- 
ated eight flights daily as compared 
with the present schedule of six. The 
reduction in trips. flown was made 
necessary when the air lines turned 
over to the Air Transport Command 
a substantial portion of its. aircraft. 

The volume of air express also 
showéd an,increase of more than 
270% in July,..1943, as compared 
with.July, 1942. 

The average load. pound factor 
for the month of July was better 
than 90%. 

Colonial Air Lines operates a 
scheduled daily air service between 
New York City and Montreal with 
intermediary stops at Burlington, 
Vermont, and. the city-of Albany, 
capital of New York State. 


Zellers’ Ltd.'s sales for ‘the cur- 
rent year so far are on.a par with 
those reported a year ago. Inventory 
position has*been reasonably well 
maintained and the difficulty of the 
management these days is in find- 
ing items to replace those which 
are no longer obtainable, 


U. S.' MARINES CRASH SOLOMON ISLES 


IN JEEPS FROM WILLYS-OVERLAND 


pi htc eaten i By Bay, 


ing U.S. Marines used tough, 
drive and mobility to a striking power 


out the world. 


There these rugged Willys-buile 
winning for the United Nations 
further advance in the Pacific: 


. 


for 


‘Three motor ee 
collaboration 


with “Arm 


Sano 


played a the 
orias Japs out crthe} Senigies 
Strategic bases 


, 


ies; working in close 
orces, originally submitted 


models of te % son 4x 4 reconnaissance tack forte The 
illys-Overland engincers select 
webiche for the US Arey. Tae 


Jeeps of this design are now serving elfthe United N 
cad ‘cebteea rendering versatile and valutble sievice on ar tee 


Tee star 


Although Willys-Overland’s facilities were adequate for much 


greater 4 ton 4x4 
gre % 4x 


sil ies bina rint 
are Prints as approved by the 


Devil” Engioes 


» turning over to them 


Government, the 
ne 


Long previous experience in building li 


economical 


post-war car, the aun of 
reached such a high state of development 


WILLYS EXPORT CORPORATION; TOLEDO; OHIO; U.S.A: 


MOTOR CARS 


for what the future “will demand of 


e—to}: 


& 


“Tt is-with these factors in mina | . 


Oper. Brg snc some saab 


“Income & E. P. ia «3,881,900 1,006,008: |. 


“304,918 


weeeee 


immed. avail, .’ ya aae 
Wd: het Ref. E.P.T. ....° - 271,400 


Net profit’....... 546,136 304,918 
Class $12.93 “8 
Class B 
aincluding” ‘rekundable p portion of EP-T. 


‘Hollinger nger Consol. 

Net’ profits of Hollinger Con- 
solidated Gold Mines showed a de- 
cline of ‘approximately $450,000 or 
9,2c. a share for the first six months 
of 1943, as compared with the same 
period in 1942. .Six months’. profit 
in 1943. amounted to $1.8 millions, 
or 36.9c. a share, 

Ore milled ‘during the year has 
been of a higher grade than last 
year, though'a smaller tonnage is 
being treated. 

Operating ssjone 30. Mos. Ended 


Gross roduction 
Less: Operating exp. . 
Penie 


wort ewenee eee 


Operating profit ...... 2,317,584 
Add 


: Other income... 144,000 279,513 


Profit before deprec. . 2,150,067 2,597,097 
Less: Depreciation ... 333,594 329,786 


Net profit fest.) ...... 1,816,473 2,267,311 
Earned per share ..... $0.369 $0.46. 
Tons milled ......0. — 903, 

eee $9.86 $9.03 


Recovery per Von ee 
Hard “Rock: Gold 

During — the six months ended 
June 30,~ 1943, Hard Rock Gold 
Mines earned - an estimated net 
profit of 2.55c. a share, compared 
with. 3.26c. in the corresponding 
period, of 1942. Net profit for the 
1943 period amounted to $76,283. 

The company. milled almost 10,- 
000 tons less in 1943 than it did in 
the half year of 1942, but the drop 
in gross earnings was not in pro- 
portion due to a rise in mill re- 
covery to $9.92 a ton from $8.77 in 


* * 
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~ as * 


* 


l | Add: Prev. surplus.. 
455 | Less: Bond disc. 


was down 209% from the previous 
year and the pilchard pack de- 
clined’ over 50%.:Fresh and frozen 
fish. were handled «in ’ increased 
quantity. j 

ll the first mortgage bonds of the 
company were redeemed July: 15, 
1943, and a net expenditure on capi- 
tal assets of $227,230 was made dur- 
ing the year, Inventories of salmon 
at April 30 were down to nothing, 
a: situation :unprecedented in. the 
company’s history. 


Inceme, Cee Apr. te 
Sales (net) ......... $11,936)481 ae 
Less; Cost of sales... 10,079,791 . 10,389; 

Admin. & gen, exp. 457,625 410,7' 


1,412,067 
289,858 


Less: Divds. paid .. 
Surplus for year ... “205, 
1,155,321 
exp. bal. w/o .... 46,576 
Earned surplus fwd. 1,314,579 


*Includes $82,475 refundable E. P” 
re .. ro 


se 


. $2,123,430 $2,011,340 


Trust & Loan Co.. 


Operations of the Trust & Loan 
Co. of Canada for 1942 show in- 
creased earnings. due to the in- 
creased profit on the land invest- 
ments of the ‘company. which. in 
turn are determined principally. by 
the size of the wheat.crop and the 
price obtained for it. 


Working capital ... $2,12 n 


YOUR © 


8 land investments. position is. be- 


Ce ee 


~ With All The Goodness Of 


aGood Ola 
“English Wixture 


css a whiaoce wbbnke Beebe, frigrascé 
and downright goodness is’ better than any- 
thing -you have .ever smoked. » Ask for it 
today and get.a new idea of pipe.enjoyment. 


‘ENGLISH ‘MIXTURE 


pany’s head office is in England but 
operations are largely in Canada. 
The president's report stated that 


there is evidence the-mortgage and j [terest in ee 


invest. ...6-.es+ ie 


£79,129 


87,942 
9,155 


coming more liquid,. this. being —_ 


showtr: by the decrease’ of £113,000 
in the combined book value of these 
items. .The report also drew: atten- 
tion to t#ie large assets item under 
sundry ¢ebtors:resulting from some 
£41,000 ‘of grain which was unsold 
due to the difficult. storage situa- 
tion, but. for. which the company 
took. credit. Net losses. on land in- 
vestment,. shown’ this, year in‘ the 


Exchange account .... 


The com-révenue account, © had. previously 


- PAYROLL DEDUCTI UI; 


* Set the lever to fit em- 
ployees’ status ...a turn of 
the dial tells you how much 
tax to deduct. Every payroll 
desk should have one. A 
request on your company 
letterhead will bring yours 
free of charge. 
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Flood Control ~ A Weciwar Job 
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Grand Valley Masters Its River 


By GORDON L. SMITH 


Postwar projects that will pay 
for themselves, prevent serious 
annual losses and permanent in- 
jury to otherwise productive land 
offer attractions impossible to 
ignore. 

Such a proposition is the com- 
bination flood-control and recla- 
mation project now partly~ com- 
pleted and operating on the 
Grand River Valley of Ontario. 

This is a concrete example of a 
practical conservation scheme of 
a kind offering postwar possibili- 
ties in nearly every section of the 
‘ Dominion. It already promises to 
be self-supporting ard “perhaps 
even self-liquidating. In its first 
year those close to the situation 


wen 
“pitcher 


The Grand River Valley is: one of the richest areas in Canada. Roughly 120 miles: 
long, it contains much valuable farm Idnd ‘and almost.a dozen thriving industrial 
placid Grand River menaced property 
damage from some of the floods running well into six figures. In 

problem of sewage disposal from fast growing 
in flood control and water, conservation 
im above F » oe eee 


communities. _ Each spring the normally 


along its banks, 


addition there was a steadily growing problem 

cities like Kitchener and Brantford, First 

was the construction of the Grand ay 

other similar works ore contempl 

sponsors of the project, and Seine ‘backers along with the 
governments, are the municipalities me in heavy type on the 


. 


estimate it has saved the com- 
munity served more than its orig- 
inal $2 millions cost. 


Since the Grand Valley project 
was started other municipalities 
and areas with similar problems 
have become very much interest- 
ed. They, too, see development of 
practical postwar projects that in 
the long: run should pay for 
themselves at Jeast in indirect, if 
not direct, benefit. 


Over wide areas of the Domin- 
ion, where river beds are narrow 
and especially where original tree 
growth has. been cleared so that 
moisture absorption has been 
gréatly diminished, millions - of 
dollars of property damage occurs 
almost ‘yearly. 


oughout the | 


' 


Within a few hundred miles of 
the Grand River alone theré are 
dozens of such examples, the 
Thames, which flows through 
London and a rich agricultural 
and industrial region of south- 
western Ontario, the Ganeraska, a 
roaring torrent. through - Port 
Hope in the spring but. some- 
thing that an ordinary ‘culvert 
could handle the rest of the year, 


| the tumbling Moira which period- 


ically threatens to flood a large 
part of Belleville, and the nor- 
mally puny little Etobicoke which 
is content to flow through a drain 
under the business centre of the 
town of Brampton except fora 
few weeks in certain springs, 
when it occupies the main street 
and much of the first stories of 


ligible. 


the business properties on either 


side. 

Late this spring after a steady 
three-inch rain, . more water 
started pouring down the Grand 
River and its main tributaries, 
the Conestoga, the Nith and the 
Speed, than ever previously re- 
corded. On the upper Grand 
actual measurement showed 65% 
more volume than any known 
peak, 

Citizens of Brantford, Galt and 
other places downstream started 
preparing for real trouble. They 
remembered the flood 
when hundreds of thousands of 
dollars of damage occurred. ~ 


lee 


This spring there was some. 


flooding, but compared to 1929 
when the volume of water was 
actually much.less, loss was neg- 
Indeed flood crest at 
Brantford was actually 2.7 ft. less 
than that in 1929. 

The new Grand Valley Dam 
held. the flood waters of the 
Grand back for 48 hours until the 
crest of the Conestoga and. the 


‘jother rivers had passed. The man- 


created three-square-mile Bel- 
woods Lake above the dam rose 
10 ft., and increased one third in 
volume in four hours, but the flow 
into the river below was kept} 
under reasonable control. 

A great many Doubting Thom- 
ases, whp scoffed at the idea that 
floods uld be eliminated in 
Grand Valley, no longer doubted 
from that period last May. 

Flood control along the Grand 
is not yet complete. 

The main tributaries of the 
Grand which flow into the parent 
river below the dam are still 
uncontrolled and there is also 
danger of more flood water orig- 
inating above the dam than can 
be properly handled. 

The final scheme calls for con- 


4 |struction of at least three more 


dams, one above and three below 
the present structure which has 
been in operation just one year. 

‘But with even the present 25% 
control, most citizens in the popu- 
lous -125-mile basin of the Grand 
River are satisfied that they have 
the answer to those wild periods 


occurring’ almost every spring 


when the Grand River used to go 
on the rampage. They also think 
they have the answer to the seri- 
ous sewage and watér problems in 
the same area. ’ 


20 Years’. Promotion 

For at least 20 years ¢onserva- 
tion and control plans have been: 
under discussion. Almost every 
spring the lower. business streets 
of Brantford and Galt have flood- 
ed. .Goods have been damaged, 
furnaces put out of action, traffic 
disrupted ‘and water and sewage 
services interrupted. Damage in 
Galt in 1929 alone was estimated 
at $200,000. In an effort to tackle 
the problem single-handed, Brant- 


= | ford spent some $450,000 on dykes. 


all 


og three 

afgr the Chief 
pr eet ond ‘federal 
> map, 


Most of the other towns and 


| cities. along the Grand, due to 


lucky high location, got off with 
not much more. than niinor flood- 


ing in a few..ot' the lower areas. | 


But flood damage was not the 
only problem, Water services 
were ‘continually threatening | increased 
trouble. Preston, for instance, was 


without ~ water ‘ona couple. of 


occasions. Down valley sarin 
seemed to be drying up some 
summers, Farm wells, as well as 
those larger borings supplying 
town and city systems, threatened 


age being dumped into the river 
than water coming down. Health 
authorities warned the city. fath- 
ers that this was going very much 
too far. The flow was reduced to 


centres along the Grand—and as | 
the map shows there are a lot of 
them—were interésted in one way 
or another in water conservation. 

Finally action for a permanent 


and rebuilding of several bridges 
amounted to $2 millions, just 
$100,000 above the original esti- 
mate made before ‘the war in- 
creased certain costs. 


of 1929). 


to cease functioning. 
Disposal of sewage was. also 


such a trickle on hot summer days 
that it was not sufficient to carry 


solution was taken. A bill was put 
through the Ontario Legislature 


_| and a permanent commission set 


Flood control, sewage disposal and land reclamation 
are projects justifiably getting a lot of attention from 
postwar planners. Such a project, offering an example 
which could apply to many parts of Canada, is that now 
partly completed and operating on Ontario’s Grand 


River Valley. Already within a few hundred miles other 
sections of Ontario are looking at their. pr 


vin. the 


~Jight of what hasbeen accomplished here.” When com- 
pleted after the war the Grand Valley Dam may well 


prove self-supporting and self-liquidating, highly desir- 
able characteristics in any echeme for bridging the gap 


between war and peace. 


a headache. Eventually, in some 
form or another, the Grand River 
had‘ to take care of that and dur- 
ing. some dry summers it was ‘a 
bigger job than the Grand could 
handle. At certain ‘times of the 


off the natural weed growth 
which festooned rocks and rotted, 
thereby becoming an offense both 
to eye ahd nostril. | 

' And-as the towns and cities 
steadily increased in growth these 


up under the chairmanship of 
William Phillip of Galt. 

First objective was construction 
of the Grand Valley Dam, also 
known as the Shand Dam, named 
from a nearby school and family. 
The schemé was presented partly 
as an unemployment project and 
in the early stages of construction 
in 1939 many unemployed from 
Kitchener, Galt and Brantford 
and other participating munici- 
palities actually enjoyed their 
first steady jobs in years. 

Cost was split three ways. '!Par- 
ticipating municipalities, in addi- 
tion to taking on permanent 
maintenance, paid 25% of the 
original expenditure and the 
other 75% was divided equally 
between the Ontario and De- 
minion Government. Total outlay 
for the dam, inundated lands sur- 
rounding the Jake, rerouting of 


Some 86 pieces of property, 
including 3,000 acres of farm land 
arid almost half the residential 
and business buildings in the vil- 


-lage of Belwood were taken over. 


Of this number less than six 
cases had to be settled by bfficial 
arbitration, the remainder being 
handled direct between the orig- 
inal owners and the Grand Valley 
Conservation Commission. 

Cost of farm land averaged al- 
most $65: per acre, which came as 
a bit of a shock to some of the 
commissioners who believed, until 
the owners were approached, that 
they ‘were largely flooding agri- 
cultural land of marginal charac- 
ter. After purchasing had. been 
completed, however, they had a 
finer appreciation for the com- 
plaint of ghe old railway official 
who. stated that, judging by the 
claims asked, only the highest 
priced cows ever appeared to get 
in the way of his locomotives. 

From the highway. the new 


year there was actually more sew- 


problems became more acute. All roads and. the railroad, litigation 


(Continued on page 15) 


Investing For Tomorrow Article No.7 


~ Nickel Plans Its Future 


Stainless Steel Held Best Hope to. Absorb Slack 


By BRUCE MacKINNON 


‘Back in ‘1921, International Nickel closed its plants in September,’ 
and did not open them again until September, 1922. 


That was Nickel’ s first experience in the problems of postwar read- 
justment, and it is an episode that no one, particularly the company’ ~ 
management, wants to see repeated. 


One of the reasons why Nickel had to close its.plant 22 years ago 
was that there had been no advance planning, as we now understand 
it, to meet the problems that developed after the Great War. The 
tremendous piles of scrap from the battlefronts, and from the semi- 
finished products of North American war industry hurst in an uncon- 
trolled flood on the country’s metal markets and completely disrupted 
production throughout the metal trades. One of the most important 
jobs of postwar planning for both industry and Government today will 
be to control the scrap metal resulting from this war and-release it on 
world markets in an orderly fashion. 


‘While this overhanging supply of scrap metal was a major factor 

after the, last war, and will probably be so again after this war, its 
effect is temporary. A more important problem for Nickel after the 
last war was the fact that industry had come to regard nickel steel 
largely as a war. metal. Industry and the consumer were “sold” on 
the importance of the finest quality of steel for battleships, but neither 
group had yet realized that better grade steels were necessary through- 
out-industry. .. 
-.. The business of selling that: ides to: industry and the consumer was 
the key to Nickel’s comeback after the last war. The company set 
about convincing automotive engineers that nickel steel had many 
qualities. in ordinary. steel or cast iron, with the result that the 
use of steel confaining 1% to 344% nickel became very widespread, and 
by 1929 total consumption of nickel had risen to a higher level than it 
had in the previous peak of 1078, 8 Fs 


The great expansion of the use of nickel in plating, as.an alloy with 
copper in monel metal, and the use of the metal in nickel coinage, is 
familiar to every consumer. In.indystry, wherever a metal needed to 
tg oh 4 ay i pdb od alma ncaa 
Nigel: Scouind nod werehepeds market. 


of reorienting its markets pr 

Abd: ube susie 4" ataeae lial Gadbigieidee: vaadmste torebaceh 
increased production. In 1939, International Nickel produced approxi- 

mately 105,000 tons of nickel in one form or another. Adding to that 

ER ee ee 


it appears. probable that International Nickel will be able to produce 
at least 130,000 tons of nickel.a year. 
‘ Where is all that nickel going to be used? 

A great deal of it will go as an alloy.into the giant retorts and 
cracking stills of the petroleum industry, it will be used for vats 
and tanks, sometimes in the form of monel metal, in the chemical 
industry, it will appear increasingly as stainless steel in sinks, in the 
form of Inconel, in fine metal work, and as an alloy in thousands of 
precision parts for machine tools and other machinery. 

But the development on which International Nickel is depending 
most heavily to absorb the great bulk of its increased productive 
capacity is a potentially vast increase in the use of stainless steel. 

This metal can contain as high as 35,% nickel, but a more standard 
formula runs 8%. 

If there were enough nickél to change all our steel to the stainless 
variety, the world we live in would be revolutionized. Rust, the 
“greatest agent of destruction in the world,” would disappear. Every- 
thing would be made lighter with the same strength. Paint and enamel 
would be used only to please our color sense, or, as in wartime, 
for camouflage. Actually, the entire 130,000 tons of nickel likely 
to be produced imCanada after the war would only suffice to turn 
out 1.5 million tons of stainless steel on the 8% formula. This is about 
1%% of the total United States production, and about half the entire 
steel production of the Dominiori of Canada. Since International Nickel 
serves a world market, it could market its entire output to the makers 
of stainless steel if about one half of one per cent of the 
world’s current steel production were changed to stainless. 


Two factors have hitherto opposed the wider use of stainless steels. 
First has been the question of price. Nickel sells for 35 cents a pound 
or $700 per ton. Ordinary steel can be produced around $25 a ton, and 
by alloying 8% nickel, the final cost for the ingredients of stainless 
steel runs about $80 per ton. The actual’price of stainless steel has 
usually run higher than that; commonly around $150 per ton for the 
more standard classes, -with special formulas running up to $600 or 
$800 per ton. . 

Even if quantity production of stainless steel should bring the 
price down to around the lower limit of roughly $80 per ton, the stain- 
less product would still cost three to four times the price of ordinary 


| steel. This price discrepancy is naturally a serious deterrent to the 


manufacturer who is considering ewitching from standard to stainless 
steel. 
But it is not as serious as it iieodd A stove, for example, which 
(Continued on page 15) 


et 





See a 





ANCIAL POST _ 
re a ae SOR abi Rieacte cabbie Ll dee 






ets 
ee aie 
Wg leg 




























: r 
om + 


a ee 
Sp ee 


this 





Test of | Friendship | 








ees 


EACH WEEK EXCLESIVELY FoR 


LONDON.—Recently t to A Lord is Seated Hitler’s Synagogue ee a paper ia-ju ia — soberly rm es ween ane se 
‘ ’ ‘I wen ; ' vaper is. as we came see ee ; oe 
Garfield Wonton’ lovely country | Lord Wavell has taken his seat in| Two years ago 8 couple of Ger a ae Ae es cave: tae han eas a Se problems of pro- sion of your esteem for 


train journey but by changing twice 
the railway manages to make the 


it was an enemy target, Several under 
trip last an hour and a half. Weston| ment of peacantry her been some, | building? were damaged including mee steeeniene: te Ceamaes Already as a result af the work of ance Pap ae 
met us at the station with a pony) what curbed, In former days when| @ Jewish Synagogue. amit ' a first hand| the Boren Committee, the U. 8-/ International Paper and ie ‘refuse. and difficult te perform. The 
and chaise. For a man who has! a Peer was to take his seat he met; De Valera protested to Berlin, eka ee se the St. selective service has placed the cut- dated Paper's Laurentide and Belgo : ‘ | T 
made an awful lot of money he has| hig sponsors in what was known as| Hitler apologized and said he would aoe Valley Saguenay, Lake St, ting of pulpwood in an essential) milis in the St, Mayrice Valley; the ‘appointment of Nationa rust 
the exuberance of a young fellow/ the dressing room. Then resplend-| Pay for the damage in full, ‘and wa River | category, Ken and Port Alfred mills in 


who has just had his first rise in 
salary. 

After lunch there was a musical 
program of 17 numbers entirely per- 
formed by the Westen children who 
now only number & as the eldest 
boy is in the Canadian Navy. Un- 
der the Weston regime each mem- 
ber of the family has to play two 
instruments--that ig the piano and 
a choice of violin, viola or cella, 
The program ste ted off with a full 
orchestral rend:.‘on of “Oh, Can- 
ada” with Mrs. « witon at the piano, 
The only two members of the fam- 





the Upper House. Ever since the 
Lords gave. up their resplendent 
Chamber to the Commons the ele- 


‘ent in “their robes and cocked hats 
they. moved majestically through 
the great Art Gallery into the 
Chamber, 

Now the whdle House of Lords do 
their debating in the dressing room. 
The result is that Lord Wavell and 
his sponsors had to stand around in 
the Art Gallery waiting for their 
cue, while members of the public 
aud House of:Cemmons gazed at 
them, 

It is as if the actors in a play had 
no place to wait but the public 
foyer of the theatre. Slightly disil- 





man planes got Jost and bombed | 5, 
Dublin under the impression that! who peads the U.S, Congressional 


A complete new Jewish Syna- 
gogue was built with the German |. 
money. In Dublin it ia known as 


not like Toronte on a breathless Texas; Francis w. Meyers, Democrat 
August day or New York where | o¢ Pennaylvania; Richard ¥, Har- 


a Fascist, But it is hot. A. Wolverton, Republican of New ments, 


. (In Canada, the special pulpwood | prices g Trade Board at Ottawa, 
The English are ndt used to pro | Jermey and Clarence J, Brewns| o hittee of the Canadian Pulp des tod antaliath 

‘and Paper industry has made a sim- 
“The United States government,” ilar recommendation to the Can- International Paper 


longed sunshine and it is making| Republican of Ohio, 
them rather ill tempered, They real- 
ly like their low grey skies and that 


ol UU, S, Congressional Committee Studies § upp! 


| prom Our Own Correspondent —_| ‘There is a great deal in common have to be m 


Boren, Democrat of Oklahonts,| duction,” 
Use Prisoners of War . 


John, Quebec Otta ogami : 
: -|_ The use of war prisoners also has} the Saguenay; Anglo-Canadian and 
Valley regions this week. The Com: | | oo secommended and adopted in ie Aone a f 
mittee came to Canada as guests of | go. For a time there was & laren 

itler’ the Canadian newsprint industry, ® : 's 88) and the Maclar i Gatineau 
Hitler's synagogue. Mem! ef the group besides question as to whether or not the! mitis in alley 

Rep. Boren were Representatives oe “_ Ne ea cae Conferences were held between 
; ‘ under the committee and representatives. 
It is very hot. I agree that it ia) Lindley Beckworth, Democrat of Ec diesneh: but the State Depart-| cp - mati ss Siovta met ond 
ment ruled that such a move WS) Quebee City, and with officials of 
even though it rains you sweat like | jos. nemoerat of Arizona; Charles | 20¢ in conflict with existing agree’) the War Production Board of the 
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United States and the Wartime 
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he, but it 


Company, with a skilled staff ready 
-to devote its full time to estates in its 
care, is a wise choice which is cer- 
tain to have your friend’s endorsement 
and result in the most economical 
administration of your estate. 


Write for our Booklet 
“Security for your Family” 


































° ‘aming your best friend as your 
/ executor is no doubt a sincere 


ee saddles him with a task 
1 “which he will find embarrassing to 








ily not¥in it were Garfield himself} jusioning, you will agree, indeterminate season mn salah , ald Me, Bere, “ig met a adian Gavernnent) a Calls $456,500 Bonds NATIONAL TRUST 
and his baby son who, having been coe be late summer or early winter ang; ding ; wer Cut Poss! International Paper Co, has drawn ’ 
born during the war, was not up to ae Ces which usually prevails for about| as it is in finding ways and means| The Committee hopes that as a| py lot for vedaenetion on fest, i. COMPANY, LIMITED 
the required standard. It is only The Italian Problem nine months aut of twelve, .of increasing production, If pro-| result of its tour of Canadian mills, | next, $456,500 principal ‘amount of TORONTO MONTREAL HAMILTON 
fair to record, however, that the; - Churchill refused to let himself} 8 the Englishman says: “Other duction cannot be increased, then | it will be able to find ways and | refunding mortgage sinking fund 6% WINNIPEG EDMONTON Heart's a thouc 
small boy made two "raids on the| go over the resignation of Mussolini, | Countries have climate. We have| We Will have to divide up the} means of stepping up production. | gold bonds, series A, due Mar, 1, respecting bul! 
cello and keenly felt the isolation) we ai) thought that he would excel | weather,” : shortage or find substitutes, “If that can't be done,” said Mr. a P ny vores a be mage at the ,.. ated blank: 
of his position, himself in’ What Mrs, Malaprop| Hence his ill temper, But soon the| “Our country is facing @ serious | Boren, “then it is possible that a| Ch'an O° Te holder i Canadian barn mates’ mil 
Miri 21) . ay » Malaprop 8 per, | or American funds at 105% of the 
iriam (21), Barbéra (17), and] called “a derangeshent of Epitaphs”| wind and the rain will eome and situation as regardspaper products, much larger cut in consumption principal amount, together with ac- . by another of 
Nancy (15) gave us Debussy, | put he treated Mussolini as no more| England will smile once more. unless @ solution can be. found. than the 10% already in force, may | crued interest.to date of payment, with a name ¥ 
Chopin and Mendelssohn. They all! than an evil malady which had dis- ARALAC®” Th 
possess a very fine touclf and their appeared from the human race. ae 
gether it was a grand occasion and| tories pring problems no less com- used except to: 
no. one enjoyed it more than two! plex than defeats. It is not only the milk is transio 
stray airmen on leave whom Wes-| belligerents which are sapping tale a -wiscou: 
ton picked up and took home for) Germany's strength but the occu- forced through 
the week end. 8 _.| pied countries. Germany has dis- ing cs the | 
Garfield Weston has intimated his| covered that the Conqueror must 3 
intention not to stand again for) not only rule but superintend the Tr 
Parliament. His Canadian and/ economic existence of his victims. 
British industrial interests are too} What Churchill does not want is How does “/ 
vast to allow him time to do his| an Italy gripped by anarchy. It will picture? First. £ 
parliamentary job well and he does/ not suit aur game at all to send a ing chemical bx 
not like doing things any other|jarge army to administer Italy for cre treated as | 
way. My guess is that after the war | the Italians. ? 
he will live in Canada but he will <i he oe. 
spend a lot of his time over here. | ° : es ae 
6 ee Ciano and Edda Sturtevant Eq 
The Strongest Member Where is Ciano? What fun that get out into th 
According to the Evening Stand-| sttutting young man has had with the conditioner 
ard Col. Ralston is the strongest | his military cap on the side of his seclaims the « 
member of the Canadian Govern-| head and looking like Prince Danilo Ge ise, visto 
ment next to the Prime Minister. | ftom the Merry Widow. He was not : Golled Finally 
The Standard also informs us that | Without courage for he flew in an <<. 
Mr. Mackenzie King never seeks the ; ®!'P dane “against the: mighty Ar eee 
limelight but delegates both auth- | Force of Abyssinia and he married ~ gnd crush re 
ority and publicity to his Ministers. | Edda the daughter of Signor Mus- garments, fibr: 
Colonel Ralston received a warm | S0lini but not of Signora Nussolini, 


welcome here in a double sense. 
Everybody. is rejoicing over the 





Of the two gallantries the marriage 
with Edda was the braver act, 


with precision 


splendid .way the Canadians are| She was a dangerous woman. She aoe a 
fighting in Sicily. It is also the hot-| loved the- attention of heel clicking _ Ginecred for 
test weather we have had for years, | Germans and they played up to her 
areata asseeyiserertesesierinnnpmnnninesionnse vanity. She believed that she was us 
HOLID AY FOR HE ALTH | irresistible and the Germans be- 
J lieved that she was easy. Ciano dis- 
AT HIGH POINT trusted the Germans’ intention both ae 
ly: the A M toward his wife and his country. | [Regie See Pe 
in the Laurentians | ‘Not long before.the.war-he went xa 
ito see Hitler to warn him that ss 
| France and Britain meant business, & 
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| It is said that Hitler snapped his 
| fingers close to. the Ciano nose and 
; said: “Your father is a fool and you 
nar aren ven ennnnnrerennerwmerroas | Ore hig gon,” 

EXPERIENCED TRAVELLERS | Ciano returned to Rome and 
| sulked openly for a week which is 
CARRY | a long time for one with his vola- 
MONEY | tile nature. Now he-has a dark and 
troubled future, He aided and abet- 
SAFELY sted Mussolini in many of his dark- 
est deeds, I would regard Ciano, 

id Sates meee tee | actuarially, as a poor risk. 
PLLERS CHEOUES : 







Weston Buys 
J. R. Booth 


From Our Own Correspondent 

MONTREAL.—Control. of .J. R. 
Booth Ltd., with the exception of its 
lumber division, has been purchased 
by W. Garfield Weston, who recent- 
ly purchased the E: B.. Eddy Co. 

The change‘in control takes place 
August 31, according to J. Gordon 
Fleck,. vice-president and manag- 
ing director. The purchase price 
was not disclosed. Mr. Weston will 

o I y a ‘control “the company’s pulp and 

fo. La Paper division, including its sub- 
sidiary, Pulp & Paper Ltd. 
WAR CALLS The announcement said the of- 
ficers of the company will be: 
FOR THRIFT C. J. BOOTH, chairman of the board; 

J. GORDON FLECK, president; H. D. 

HYMAN, general manager; G. C. Winslow, 
general sales manager. 

Company. has .a newsprint ca; 
pacity.of about 15,000 tons annually. 
In addition it manufactures a wide 
range of paper products, including 
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When the government war- 
time programme calls for 
money, be prepared. Be in 
@ position to write your 
cheque. Have a balance in 


the present lumber Division of J. R. 
| Booth Ltd., consisting of sawmills 
at Ottawa and Tee Lake, Que.,-and 

extensive sawing limits in Ontario 
| dnd Quebec, 


skill of the Army Serviee Corps, Day and night, with 
danger in the air, under foot and on eyery side, these 
fighter-drivers carry troops, ammunition, food, fuel, 
water and other supplies from base to battle line. 


yout savings, coveaes bape hanging, coating, gorrugating, draw- ~ I a 

en ee a ing, manila, semi-greaseproot, wax- = fort 

ermanent ead make ing and writing; bag paper, cata- x “66 

its regularly and sys: op paper, a 464 ane , x be 

ically. other .paper specialties. also . ms . aS o 

2% on ty manufactures a range of boards, IN oe WAY that a prize fighter depends on his two lead trucks swing into a road-blocking *V” while $; mix 
Deposit Boxes A’ new company, Booth Lumber : ; x 
ea eoion . Ltd., has been formed to take over legs, cere assault force depends om the ? eed and fighting men a ramble from the “protective vehicle” : Bx 


(Number 3 in a convoy) and pour hot lead from rifles, 
‘Brens, sub machine guns, anti-tank or anti-aircraft 
weapons. With the enemy pinned down, the remaining." 
— sap one lorries “on a dime"—and swing 
Each member of the Corps is trained to handle his) rpg ne Way? ny way to deliver the stuff 
truck or a gun with equal odie to operate radio equip- = er _ | | 
ment; to find his way through strange country by map, te cores 

by compass, or by the sun and stars, In spite of mud, . to each of the thousands of military vehicles which ~ 
sand, mines, bombs—these soldiers drive onward with Tl away from Ford of Canada assembly lines goes the 
their precious cargoes. Of such men, General Mont- est work of skilled automotive specialists, The rug. 
gomery has said: “They always deliver the goods”, ged, powerful vehicles are made and tested with the 


most exacting care—because Ford of Canada 
When men of the Army Service Corps meet enemy are ieied these Cansdiearbeils oii te 


CANADA 








PERI : \ ENT | Head office of Booth Lumber will 
Mortaqage Corporation «| be at Tee Lake, Que., with the fol- 
Head Office, 320 Bey $t., Terente | lowing officers: 


C. J. BOOTH, chairman of the board; 
J. GORDON FMECK, president; K. O. 
ROSS, vice-president and genera] Manager; 

R. DO , sales manager. 


Assets Exceed $62,000,000 














| Abitibi Power & Paper 
| Company, Limited 


TORONTO,. ONT. 


“Canadian Industry must 
a ‘direct lint’ of see . 
with the world’s battlefrents— se 

























, opposition, they flash into action like “Indian fighters” —_ distinguish themsel Pha Canadian equipment will coutinue 
Owniag directly or Rreaah suueitiory companies, in covered wagon days (see illustration above). The - the dauing Arey Sucvies Ged the weg mate eS . —* batile-worthiness os 
| Beaupre, Que. Iroquois Falls. Ont, bs Cacrwele. SoaicO Maan ttc ete ate 
| Pine Falls, Man. Smooth Rock Falls, Ont. eo | cs CW Causa . 
Sault Sie, Marie, Ont. Fort William, Ont. - - . am iis 8 o* prasipanr, : ¥ 
Port Arthur, Ont, ae Ah Site te | pigs & Mey gear | any to : 
sinsir "insane | FORD MOTOR COMPANY "=" 22="") OF CANAD i 
Groundwood Pulp News Sulphite Pulp . : ome eee F ‘Be N, D A ' L | °° 
High Grade Bleached Sulphite Pulp : Cy ee ee or OS. | . 
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LARGEST PRODUCERS OF MILITARY VEHICLES IN THE BRITISH EMP] Re 
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Ain at Work... 


TO GET WOOL 
FROM A COW! 


Here's a thought to make any self- 
sespecting bull sit up and take notice 
,.. ated blanket made from his own 
barn mates’ milk! It's made possible 
by another of our industrial miracles, 
with a name worth remembering . .. 
ARALAC.” This amazing material 
starts as skim milk, now largely un- 
used except for feeding animals. The 
milk is transformed into casein, then 
into a -viscous mixture which is 
forced through tiny spinnerets, emerg- 
ing as the first man-made protein 
fibre. 


How does “Zir at- Work” get into this 
picture? .First, because from the seeth- 
ing chemical baths where these fibres 
cre treated as they leave the spinner- 
ets. pungent vapors spurt out—vapors 

which must bee whisked away by 
Sturtevant Equipment before they can 
get out into the plant air. Again, in 
the conditioner that squeezes out and 
reclaims the chemical remaining in 
the fibre, rising fumes must be con- 
' trolled. Finally, to obtain fluffy strands 
that means improved warmth, softness 
ond crush resistance for countless 
garments, fibres must be quick-dried 
with precision blasts of air. 


Fl told, Sturtevant Fans, carefully en- 
gineered for the job and specially 


| million shares, of which 1,730,000 
shares are issued, (400,000 pooled). 


built to combat corrosion, deliver 7,000 
cubit feet of controlled air for every 
pound of “cow's wool” produced. 


HOW MUCH AIR TO MAKE YOUR 
POST-WAR IDEA COME TRUE? 


After the war we will all benefit from 
the lessons we are learning today. En- 
gineered AIR ... . to ventilate, heat, 
convey, control dust and fumes, or 
burn fuel . . . will make the differ- 
ence between profit and loss for many 
a post-war ventuse. Somewhere along 
the line . . . more efficient, more com- 
pact, air handling equipment may pay 
production dividends for you. Sturte- 
vant’s work of yesterday and today 
will be tremendously helpful in pro- 
viding the answer. 


B. F. STURTEVANT CO. 
of Canada, Limited 


Factory: Sales Offices: 
GALT, ONT. TORONTO, MONTREAL 


Sy 


CANADA DRY’S 


Sparkling 
Water? 


Iisa super Club Soda. Made to an exclusive scientific 
formula, it possesses properties not found in ordinary 
“soda” water. Specially purified water,’ pin-point car- 
bonation and added ingredients make it the finest of all 
mixers, Makes any drink better — and better for you. 


7 oz. Handy Individual size; in 6-bottle cartons 


12 oz. Favourite Club size, 


, 


30 ox. Economical Family size) makes 8 to 10’ 
drinks, 


Clifton Consolidated 
Will you kindly supply me sab 
some information regarding Clif 
ton Consolidated: BM Mines? 


Clifton Consolidated Mines owns 
60%‘ of the capital stock of the Har- 
lin Nickel Mines, and a zinc pro+ 
spect of six claims in Hanmer Town- 
ship, Sudbury district, Ontario. It 
has an authorized capital of two 


Interest at present is centred on 
the Harlin Mine which has recently 


‘| shipped its first car of ore to Inter- 


national Nickel. Report on the value 
of this ore has not yet been received 
from the smelter, but is expected 
at any time.: 

General analysis at the mine is 
stated to show some ore of 34% 
nickel. The car was. sorted from 
material broken down ‘in recent 
weeks. Little can be said about the 
commercial _ possibilities until the 
results of the shipment are avail- 
able. Another car, said to be of 
higher grade, is: being prepared... 

The mine-was a producer some 25 
years. ago, when it yielded 51,861 
tons of ore, of a grade reported at 
4.69% nickel, and and 0.69% copper. 


J-M Consolidated 


Would you give me.some in- 
formation on J-M ° Consolidated 
Gold Mines, looking to its pos- 
sibilities as a post-war invest- 
_ ment? 

J-M Consolidated Gold Mines, an 
inactive former gold producer, 
holding 48 claims in the Red Lake 
division of Ontario. It has an auth- 
orized capital stock of three million 
shares, of which 2.75 millions are 
issued. 

As at Jan. 31, 1942, the company 
had $2,690 in cash, and $2,959 in sup- 
plies, as: against $1,646 of accounts 
payable. 

The company has ‘a 100-ton mill 
on the property which operated 
intermittently from June, 1934, to 


Feb., 1940. Production during this: 


time totalled $967,772, 
tons of ore. A limited 
diamon 


d drilling 
1940 at the No, 1 es ays 
close ‘new ore of importance. Since 
then ‘all work has been suspended. 


’ 
Toronto Dairies - 
Would you give me a report on 
the financial standing of Toronto 
Dairies? 
We regret to say that no informa- 
tion is available on the present 
balance sheet position of Toronto 


Dairies, nor on its profits-making | been 


position. 

The capital stock of the com- 
pany consists of an authorized issue 
of $500,000 7% preferred stock, 
cumulative, with a ten dollars par 
value. As at May, 1942, $103,000 was 
outstanding. There are 50,000 shares 
of common stock authorized and is- 


sued. 3 

No dividends have been paid on 
the preferred stock since Sept. 15, 
1932. No dividends have ever been 
paid on the common stock. 

The company has no funded debt. 


Springer Sturgeon 
Will you kindly advise us as to 
the present pas ot Springer 
Sturgeon Gold wag 


Springer Sturgeon Gold Mines is 
a prospecting and development com- 
pany with substantial interests in 
Canadian Industrial Minerals and 
Leitch Gold Mines. In addition, it 
holds six other groups of claims, 
and the shares of several mines. 
none of which are at present yield- 
ing an income to the company. 

Springer Sturgeon holds a 92% 
interest in Canadian Industrial Min- 
erals. The company operates a pro- 
ducing barite property near Walton, 
N.S. In 1942, to Nov. 12, the com- 


.pany shipped 7,500 tons of barytes to 


Trinidad, The shortage of shipping, 
which up. until now has been the 
major difficulty confronting this 
company, has eased considerably, 
and shipments during 1943 should 
be substantially larger. During 1942 
the company earned a net profit of 


New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


GLASS CONTAINERS. WPTB 
order A-815,- July. 17, gives specifi- 
cations for désign and finish to ‘be 
followed in the. manufacture. of 
glass containers and revokes’ orders 
A-44], A-472 and A-567. Adm. of 
‘Glass and Glass Products, H. R. 
Harrison. - 


‘ 
* * * 


PEACHES, PEARS AND PLUMS. 
WPTB order A-850, Aug. 12, fixes 
maximum selling prices for fresh 
peaches, pears and plums and ap- 
plies to both Canadian grown ‘and 
imported -fruit. Effective Aug. 16. 
Adm.. of Fresh Fruits and Vege- 
{ tables, E. J. Chambers. 


SUGAR RATIONING. WPTB|: 


order 297, July -20,-makes canning 
sugar coupons valid at any time be- 
fore. Oct. 1. WPTB 
Gordon. 


July 20, A permit is necessary for 
the slaughtering ‘of livestock except 
for .farmers’ and stamping ‘of car- 
casses must ‘be carried out. accord- 
ing to the rules. in~ Slaughtering 
Circular 5. WPTB Chairman, D. 
Gordon. ~ 
.. 7” oe ; 
CONDITIONS ‘OF SELLING 
GOODS- AND ‘SERVICES. WPTB 
order’ 302, Aug. 2, ‘prohibits certain 
selling practices.. 'WPTB — 
D.: Gordon. . Be 
~ 7 * 
INCANDESCENT ‘LIGHTING 
FIXTURES. WPTB.: order: A-840, 
Aug. 5, revokes orders ‘A-401 and 
A-423 and states «that incandescent 
lighting fixtures must be manufac- 
tured according to certain specifica- 
tions. Effective Aug. 11. Adm. of 
Electrical Equipment and Supplies, 
A. L. aeown, 
@. Ls ¥ 
FLUORESCENT LIGHTING FIX- 
TURES. WPTB order. A-841, Aug. 
5, gives: specifications . which. must 
be followed in-the ‘manufacture of 
fluorescent lighting ‘fixtures. Effec- 
tive Aug. 11. Adm. .of. Electrical 
Equipment and Supplies, A. L. 
Brown. | 
* s ‘ss 
CANNED SALMON, SEA TROUT 
AND. . HALIBUT. .WPTB order 
A-839, Aug. 6, revokes order A-136 
and fixes*the highest selling prices 
of. Atlantic. Coast canned’ salmon, 
sea-trout and halibut*on sales by 
canners,- wholesalers- . distributors 
and retailers. Effective: Aug. 11. 
Adm. of Fish and Fish Te 
A. N. McLean. 


ELECTRIC STOVES AND 
RANGES. WPTB order A-842, Aug. 
6, amehds ‘section 5 of order 'A-701 
by stating that: only under certain 
conditions may any one in Manitoba 
purchase a new electric stove or 
range. Adm, of Electrical Equip- 
ment and Supplies, A: L, Brown. 

+ * 2 

CARTONS. WPTB order A-846, 
Aug. ‘7, establishes certain rules to 
be followed in the manufacture and 
sale of cartons and other goods 
made from solid fibreboard or cor- 
rugated "Bhi Effective Aug. 12. 
Adm. .of Shipping Cases, F. C. 
Hayes. , 

& 


STOVE vere: ronese SMOKE 
WARM. PIPE 


PIPE, . 
FURNACE. DUCTS. _WPTB. oe 
gives. specifications 


A-844,"Aug, 7 
to be "followed in the manufacture 
of’ stove ‘pipes, etc. Effective Aug. 
Vanttisting ‘Rouipenens “end Bup- 

entila u ‘an up- 
plies, ' E. as Laidlaw. . ., 

ICE, WPT: ‘crac A-847, ‘Aug.: 9, 
sets maximum prices’ for ice in the 
Montreal . District: - Co-ordinator, 
Foods Administration; K. Ww. Taye 


ee ee Read 
CANNED * 


Chairman, D.| 


“MHE chart on the wall tells.the rest 
of the story. A roof failed tocope 
with the volume of a June downpour and 
vital: production machinery was halted 
while the resulting water damage was 
repaired. ' 
In many Canadian plants, a leaking roof 
would mean\ delayed production: A 
Murray “Registered Roof” of Built-up 
Pitch and Gravel is your best insurance 
against this hazard. Built to exacting 
specifications, from’ the finest materials 
obtainable, every Murray “Registered 
Roof” is laid under th 
— Murray recta and, as’ 


pense involved in financing Cana- 
dian Industrial Minerals. 


INCOME TAX 


War Savings Certificates 


Each month I have deducted 
from my salary a stated. amount 
to purchase war Savi certifi- 
cates. Is this money deductible 
from my income before comput- 
ing income tax? When these cer- 
tificates mature and are redeem- 
ed, is the interest I receive then, 
liable for income tax? 

The monthly payments you make 
through salary deductions on war 
savings certificates are not deduct- 
ible from income for tax purposes. 
They are regarded just as any other 
invéstments you may make. 

The interest or increment you re- 
ceive when the war savings cer- 
tificates ate redeemed is not regard- 
ed as. income for tax purposes and 
therefore not taxable. 


Widow Lives Alone 


What is the status for income 
tax of a widow who lives alone 
but keeps up the same house and 
establishment as before her hus- 
band dies? 


If she maintains in her home, a 
dependent relative she has the. sta- 
tus of a married person as regards 
income tax. Otherwise she will be 
taxed as a single person. 


Fines Not Deductible 


I have a small business of my 
own and recently was fined for not 
complying with the wartime re- 
gulations. ‘Can I deduct thé fine 
from my income as an expense, 
for tax purposes? 


No. - Fines-are not deductible as\.and compares with $5.2 meittions 1 as 


an expense. 


e supervision of a 


=| when supplying some item in short 
"| supply.’ 


A few weeks before: rationing, c 


many merchants insisted that cus- 
tomers would have to buy a dollar's 
worth of additional goods before 
they would sell them a pound of 
butter. Since that product went on 
the ration list,.other scarce goods 
‘such as jams, jellies, salad dressing, 
children’s goods, beverag etc.; 
have been used as special attrac- 
tions. 

' Objective of the WPTR, The Post 
is informed, is not to encourage the 
wider selling of scarce goods, but to 
check unnecessary. buying of the 
other kind. ‘There is no objection 
to merchants using reasonable 
judgment in holding searce lines for 
regular customers. The practice of 
keeping such out of sight therefore 
will probably be continued. 


Scarce ems 


But there has been very real ob- 
jection to certain merchants using 
searce lines and especially lines 
which: competitors may never have 
handled, to push the sale of. other 
things. The Board argues that there 


has been an ‘increasing tendency to | - 


impose new conditions on the sale 
of these ‘scarce goods and in.an offi- 
cial statement warned that:. 


“This is contrary to the general 
principles .of price control and 


equitable distribution. The. Board. 


does. not want to prevent a mer- 
chant from refusing to sell to 
casual customers. goods: in short 
supply because in many cases this 
prattice assists in maintaining 
equitable distribution. Typical of 
such cases would be that of a mér- 
chant who retains for his custom- 
ers who ‘have children: goods for 


which children have special need.” |" 


‘ 


Montreal Stock Exchange © and 
Montreal .Curb Market ‘member 
firms report collateral borrowings of 


$8.6 millions at the end of last July. 


This was practically the.same. as 
at the close of-the previous month 


at July 31, 1942. 


Murray. roofs are inspected i in process, 
you are guaranteed uniform quality. 


Prominent plant owners from coast to 

‘ coast know that Murray “Registered 
Roofs” give sure protection long after the 
usual period of guarantee has expired. » 
When considering roofing or re-roofing, 
follow their example and: specify 
“Murray Registered.” 


_ YOUR ROOF REGISTERED: 
‘The Murray inspector who is on the job 
when your Murray Roof is being applied 
compiles a complete report and roof plan 
for our Aap files. This data is of ht 


Die 


a 


idy— iti 


- 3 oF 0 AN INVESTMENT 


ee OPPORTUNITY 


ne is no type of investment: available in: 
"this country which, from the standpoint of 
' security of principal, attractive interest yield 
and ready marketability, can compare with 
DOMINION: OF CANADA BONDS 


| Telophone Waverley 9081, 


Dominion Securrrtes. 
_ CORPORATION LIMITED 


15 King Strest West, Toronto 


DEPOSITS ACCEPTED _ §& YEAR DEBENTURES ISS 
: Deposits and: Debentures (31 Dee., 1942), $12,389,021 


Limited ; : : built to your 
own s cifications, is a 
sci way to accumulate 
a sum with which to take 
advantage of business 
Opportunity ; ; ; to protect 
your business ; : : or to pro- 
vide a monthly income 
when you retire from work. 
Learn how your dollars to- 
day can do double duty . 4 
work for Victory : :: and at 
the same time build security 
for yourself. For os 


‘@ » The bigest fércon 
learned from this war 
‘applies also to individuals. 
“ Lack of. pre ness put 
“the United Nations on the, 
spot. For the same reason 
many rae are on the spot 
when big opportunities are 
offered them. If you are 
going to be prepared for . 
ture Septicatatdan, you 
must plan your strategic 
cam now! The time- 
tested plan of Investors 
ayastrete of Canada 


INVESTORS: SYNDICATE 


of Canada Limited 


We regret to report, Gentlemen, 
that during the month of June 
your roof leaked . ee 


great value i in follow-up inspection serv- 
ice, and in any subsequent work that 
may be done on your roof. A Murray 
Roof, at no extra expense, gives you 
planned, inspected and registered 
security. 
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@N. Y. funds. sSubject to approval of 


@ Distribution from land sales account; 


oe SE co cm ee ee 
>: $8888: 833 
>. . 


‘Payable date to be announced later. 
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MNOTICE is hereby given that an 
Weim Dividend (No. 154) of ten A. W. GIBB, Secretary. 


mes (0c) per share on the paid-up Winnipeg, August 5, 1943. 


7: 8 S8Sse: 


Nae 


: $38: 





hareholders of record at the close of 


Ugust, 1 
A Semi-Annual Dividend (No. 63) of 


hareholdérs of record at the close of 
ugust, 1943 
@ By Order of the Board, 


ontreal, P.Q, 
wh August, 1943, 
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“jdends Declared | Winnipeg Wheat Markets 


This 
pay- Date 
ment payable record 


$ 
“a” 15 Sept. 1 Aug. 10 
pid. 1.25 Nov, 1 Oct. 3 
"aeeess 2 Sept. 6 Aug. 12 


Se 1 A 5 
+ Ao Sept. 1 duly st 

seat .20 Sept. 1 

ve 418 Osby 2 
'20+.10 Sept. 30 Sept. 2 

da 05 Sept. 1 


eeeeeeeet 


1 
1 
as ae Sept, 15 Aug. 13 western crop is better than was the 
i 
1 


A 25 Sept. 1 any 31 | case two and three weeks ago. Esti- 
o. 115 Oct. 1 Aug.31| mates of production tend to be 


soos 30 SePt- 43 Aus at| Slightly more optimistic. Actually 
pt... 1.50 Sept.15 Aug.31/ no close estimate. is possible for, 
10 Sept.15 Sept. 1] while some of the early crop has 
agar «+ 3S Scot 9 Aus. ae | been cut and some threshing accom- 
37% Sept.15 Sept. 1/ plished, other crops have one, two 
malting --- 15 Oct.25 Sept.20| or three weeks to go to harvest. 
gil. vwseees a1.75 Oct.15 Sept.20| New crop money is going to make 
ve CA. 100 Sept.15 Aug.31| Much less difference to business 
} se oe - rr 3 = conditions than usual. 
50 Oct. 1°Sept.15| Because of the congestion of 
7 == Seta country elevators fatmers will only 
“2 Oct. 1 Sent 13} very slowly get such money into 
their hands for spending or for pay- 
..42 Oct. 1 »1 
50 Sept. 1 ae. 2| ments on debts. That fact will, to 
oct + Aue. i2| an important extent, be offset by 
e —s = old crop money which has been 
noah “12% Sept. 1 July3i| coming into farmers’ hands right 
G 


lass .. .0.Aug.31 July 30 . 
a or Pa175 Sept. 1 Julysi| UP the present and in some 


places will still be coming up to the 
Seat 1.25 Oct. 1 Sept. 15 
on. ics" 5., 1.30 Sept. 1 Aug. 10| end of the month. 
Bridge .. .30 Aug. 25 July 31 Cc .M Ret 
A .. 175 Sept. 1 Aug. 20 rop Money urns 


f. 50 Sot, J Avs 2 The storage situation has brought 
“33 Sept.i8 Aus.31| about a condition in which crop 





pesvecee 








‘ 


* 


va} Grain, pt. . 2.00 Sept. 1 Aug. 20 


gi Waresc. .25 Sept.20 Aug. 23 
as. am Oct. 1 Bevt. 3 La Luz Profit 
Mines 


nor Mines «+--+ 10 Sept. 1 Aug. © 
me pay, ord. 4% +1%%* ¢ July2| Works Higher 
csT0b --- 502 Septa0 Septié| An estimated net profit of $196 
pl v--ss» 3% Sep ' n estimated net p * 
ai Varnish .-1702 Sehr i Aus 20| 614 was realized by La Luz Mines 
Sai ¢ | .75 Sept.30 Sept. 14| in the three months ended June-30, 
Bronze .... _-20 Oct. 15° Sept. 15) 1943, compared with $139,153 for the 
Sept. 15/ previous three months. 

d..... .75 Oct.15 Sept.15| The higher profit reflected reduc- 
ines.. ¢.05 Aug. 20 Aug. §| tion in operating charges as bul- 
ne 05 on: 28 July 30 | lion production at $647,974 was only 
ines. 20 Sept.15 Aug. 16| 2b0ut $13,000 higher than in the 
2 Soars i010 Oct. 1 ‘Aus. 31 | immediately preceding period. Ton- 
y's pref. .... @.50 Sep.11 Sep. 3|/ nage of ore milled showed an in- 


Bis SL SO Seok t Aus, 2| crease from 90,531 to 91,004 tons. 















ect... 175 Sept. 1 Aug. 2| Capital expenditures and money 


ebees =: -20 aon. ; ae < spent on development of strategic 
wGroc.A,5.. -<0 . a s 
ey Groc, inc. +25 Sept. 1 Aug, 14 minerals showed a sharp reduction. 


ren Pwr. .. 25 Aug.3l Aug, 14 A total of 111,007 was spent in the 


Wikenzie Red L. 02% Sept.17 Sept. 1| June quarter compared with $324,- 


treal Loan .... 3144 Sept.15 Aug.31| 985 the March quarter. 
sey Harris pid .6242 Sept.15 Aug. 14 


pve Pore. -. 552 Sept. 1 Aug. 2) Canadian Car & Foundry’s new 
ao in aoe ¥ 2 i¢| preferred stock has been listed on 
Products 30 Aug. 28 Aug. 14| 2¢ Montreal and Toronto stock ex- 
nara W. Weav. .. 25 Oct. 1 Sept. 8| Changes. New shares are being ex- 
nda Mines .....+. 1 Sept.15 Aug. 13| changed share for share with the 
Hee er p10 Sept. 1 Aus. 14| Old preference shares, with the addi- 
vie Flour 25 Oct. 1 Aug 30} HOnal payment of $2.55 a share in 
», pref. ....... 1.75 Sept. 1 July 30| cash. A preferential dividend at the 


Steel Prod. .., .25 Noy.15 Oct. 15 | rate of $2.10 a year is to be paid on 
ref. ...ssee 1.75 Nov.15 Oct. 15 


Brice. Riy. |, 30 Oct. 1 Sept. 1| he Hew stock. The exchange may 


hwa L. Pr. .... 15 Oct. 1 July g9| De made on or after Aug. 16 at the 
Do. pref. ...sas 1.25 Oct. 1 July 9| company’s head office. The old 
on anate Co. 7“ 2 —_ * — = shares will, in the meantime, remain 
O., Pref. ...eees 7 ep ug. : ; ‘. 
on Gold ...... 502 Sept.30 Aug. 31| 0D the list and will sell cum distri 
Bprictary Mines. 05 Sept. 8 Aug. 9| bution. 

rincial Bank: «» = 1 —- ee 
er Corp., pid. .. #1. t.15 pt. 

tad gid cei Ockis sept.20| DIVIDEND NOTICES 
beg Power .... 25 Aug.25 July 23 
ent Knit., pid. .40 Sept. 1 Aug. 2 





en ee: tes.) Banque Canadienne 


fiance Grain, p. 1.6244 Sept.15 Aug. 31 s 
Do., pref. secsece 1.50 Sept. 1 Aug. 16 Nationale 


yal Bank ....006 150 Sept. 1 July 31 

ond Cdn. It. Iv.,p..10 Sept. 1 Aug. 14 

ond Cdn. It. Iv..c.15 Sept. 1 Aus. 14 Quarterly Dividend 
ce Gold ..... 0142 Sept.15 Aug. 12 ————e 

. D. Oil, pt. 20+25 Sept. 1 Aug. 14 


@ewinigan W. .... 23 Aug. 25 July 23 NOTICE is hereby given that a 


Oct. 1 Aug.31 | dividend of one and a half per cent 


Oy Pref. sseeees 20 Oct. 1 Aug. 31 bee lared 
uth Can. Pwr. pd. @1.50 Oct.15 Sept. 20 es pr Seaee Cana — 
nd. Fuel, pfd. ...... 1 Oct.‘1 Sept. 15 National th ‘Aun capital 
Do., arrears .eeeee 1 Oct. 1 Sept. 15 ationaie on © paid-up ip 
Meiman ......008 15 Oct. 1 Sept.20| stock of the Bank for the quarter 
MD0., Pt. ...cecee -15 Oct. 1 Sept.20| ending on the 3lst day of August, 
et Oils .....06 m.01 Sept.15 Sept. 1) 3943 This dividend, bearing the 


{ Hughes Gold ..@.10 Oct. 1 Aug. 31 | number 210, will be payable at the 


treeee 01 Aug. 23 July 22 | wain office or at the branches of the 
rk-Hughes ...... #10 Oct. 1 Aug. 31| RD On or after the ist day of Sep- 


vM@Bied Grin, A... 1 Sept. 1 July 31 
@.5.......... 25 Sept. 1 July 31| tember, 1943, to the shareholders of 
pied Fuel A ....° .75 Oct. 


1 Sept. 10| record on August 14, at noon. 


Sper Can. Mines. 02% Aug. 28 Aug.l4 
ite Amulet ... .20 Sept.10 Aug, 10 By order of the Board, 
ee. ame 01% oa Rs Aug. " CHARLES ST-PIERRE, 
ker Hy eee pt. ug. Man: . 
Mpo., pref. .....0 25 Sept.15 Aug. 13 ; . General ager 


RELIANCE 





ton Geo., c. ...- .20 Oct. 1 Sept. 4 


ign Exchange Control Board. 


subject to income tax. 


RAIN COMPANY 





DIVIDEND NOTICES 


DIVIDEND of one and five-cighths 
per cent (154%) per share, being the 
dividend for the quarter ending August 31, 


perial Tobacco Company| 22% Sarwz Ss set ssesoen 


Of Canada, Limited | Se'Tremne ‘acon or the Company at 
DIVIDEND the close of business on August 31, 1943. 


By order of the Board, 


inary Shares of the Congeny has 
n declared payable on ursday, 
h day of September, 1943, to 


siness oa Friday, the 27th day of 


© per cent (3%) on the paid-up 

erence Shares of the Com has 
n declared payable .on ursday, 
¢ 3th day of September, 1943, to 


aness on Friday, the 27th day of 


A, L, ROBERTSON, 
Secretary. 


Central Patricia Gold 
Mines, Limited 
DIVIDEND NO. 29 


A dividend of 3c. per share has 


'n declared by the Directors on 
b capital stock of the company, General Steel Wares 


ole the 30th day of September, 043, Limited 
GF Sereholders of record at the close 
,7 Ness on the 31st day of August, DIVIDEND NOTICE 
Dated at T ‘ Notice is hereby given that an Interim 
hugust, 1943 7Ont° this 14th day of) Dividend of Twenty-five Cents (25¢) per 
Dy nn : share, on the No Par Value Cotnmmon Stock 
Y order of the Board, of the Company, has been declared, 
ALAN COCKERAM, payable on the 20th dey of September, 


Secretary-Treasurer. | 1943, to Shareholders of record at the close 
of business on the 23rd day of August, 
1943. 

By order of the Board, 
DIVIDEND NOTICE FRANK 8. BROPHY, 





Montreal, August 14th, 1943. 


of Canada, Limited |McKenzie Red Lake Gold 


; Mines Limited 
Not CLASS “A” SHARES ‘ (Neo Personal Liability) 
ice is hereby given that th Board DIVIDEND NO. 27 
Directors have cnn t the ® 
ed a dividend of| Notice is en that a quarterly 
tstenave cents (25c) per share on the | dividend to 3% ommts 


ing Class “A” shares of the Com-| share for the of 1943 

J: Payable September 15th, 1 to | been declared able 

erg of record at the aut of | 1943, to sharelieblons of record. at 
on August 3ist, 1943, close of business t 

By order of the 


AUBREY MUNDY, a ANDERSON, 
12th, 1943, Secretary. Secretary ‘ 


Toronto, Ontario, August 17th, 1943, 





process which i 
quite a strain. To continue it 
much easier. 5 


in the generally fine farming dis- 
tricts of central and western On- 
tario. For the first time in many 
years it looks as if spring grain will 
be a general failure, Seeding, of 
course, was very late, and following 
this poor start came too much rain, 
weak growth and finally rust and 
storm damage. Much of the crop 
will hardly be worth cutting. For- 
tunately there has been a good hay 
crop and second growth clovers 
have also done well. 


to be serious, and especially as there- 
is so much congestion in railway 
and lake shipping that it is going to 
be exceedingly difficult to get extra 
feed supplies down from the West. 
Under the circumstances it is 
extremely doubtful if eastern far- 
mers will be able to feed all live- 
stock and poultry on hand and in 
consequence a serious falling off in 
meat, egg and dairy production is 
feared, 


Price Snags 


recent maximum price set-up for 
peaches, plums and pears may 
prove to be toa complicated. The 
plan, as announced by WPTB the 
other day, is believed to be a com- 
promise, but perhaps a none “too” 
satisfactory compromise at that. 


pressure was brought to bear on the 


were the growers anxious to get 
bottom price if a ceiling were going 





‘| fitting too well into the desired 


from a. year ago instead of the 6% 


slight gain over the same month a 
year ago, July figures are not an- 


may have held. : 





\ ‘ 


=F Freight Difficulties Hamper Movement of Grain 
Ee _wtwute"SGa"ahon we| at erat |e ms ra 
on a basis $ 


a 
eee 


Credit Conditions Changed 


Credit institutions" will have to 
take the changed conditions into 
their calculations. Recently some of 
them. have been congratulating 
themselves on the unusually heavy |. 
rate at which remittances were be- 
ing received during June and July. 
There was reason for satisfaction. 
But it must be tempered by the 
knowledge that there can be no fall 
rush of payments, such as used to, be 
expected by all institutions which 
have lent money or extended credit 
in the West. Money from livéstock 
and poultry is not only in much 
greater volume than formerly, but, 
like the money from grain, is also 
coming in much more regularly. 


U. 8. Buys Wheat 





A nasty situation is shaping up 


But the grain shortage is going 


There is some uneasiness that the 


It is no secret that considerable 


price authorities. On the one side 


to be put on. On the other side 


were the consumers who protested 


long and vigorously against the high 
fruit prices which prevailed early 
this sgason.  - 

One observer very close to the 
general situation told the writer 
that much trouble could have been 
avoided if the authorities had de- 
cided to simplify things. more.. This 
informant would have announced a 
ceiling price only for the various 
kinds of fruit and would not have 
attempted to distinguish between 
varieties or grades. He would have 
made this ceiling high enough to 
cover poor years and also most 
imports. Such a ceiling would have 
satisfied the growers and only when 
lines were abnormally short would 
top figures have been-reached. As 


_for big crops and lower grades these 


would naturally have fallen to their 
own level. Trying to fix prices for 
imported fruit or to enforce a floor 
price, he argued, was playing with 
dynamite, 

With a single high ceiling farmers 
would have been encouraged to pro- 
duceeall they could.. Then in the 
event of a big yield—and in a few 
lines of fruit there will be big 
yield even this year—the govern- 
ment would not have been obli- 
gated to take anything off the 
grower’s hands. 

“The trouble with fruit,” this 
informant explained, “is that it is 
highly perishable and almost the 


only method of disposing of ab-: 


normal surpluses is to let prices 
drop.” 
s s 
Dairy Outlook 
In the 1943 production goals fixed 


for Canadian agriculture last fall}. 


an increase of approximately 6% 
was asked for whole milk, the base 
product of the entire dairy industry. 
In the major lines the authorities 
asked for a fair increase in butter, 
no change in cheese and a slight 
gain in fluid milk which is used for 
direct consumption in towns and 
cities. 

So far actual production is not 


pattern, though there has been 
some recent improvement. In the 
first place, total whole milk pro- 
duction began to show a falling-off 


gain desired: In June the down» 
ward trend was corrected with a 


nounced yet but the slight «gain 


te i : " 
er wR 


i 


Seattle for distribution 
> point., A considerable 
however, will have to go by 


ag 


more cheaply first by ship- 

ping the wheat to Fort William, 

then by boat to Duluth, and byfail 

west from that point. Boat space, 

however, is scarce, and, in addition, 

t Active purchasing is in progress | 80 one wants to ship wheat to the 
25 Sept. 1 Aug. 14| money is realized fairly regularly! for a large quantity of wheat to be | lakehead for such a purpose. 


The’ Business | 
Of Farming 


» By GORDON L. SMITR 


cheese fell off sharply. July sw 
some improvement here with but- 


Cotton Operations 
Still Downward 


July tailed to show the usual | 
seasonal upswing in the number 
_ of bales of cotton opened by Cana- | pared with 8,356,000 co 
dian mills. According to the Cot- 
ton Institute of Canada, 34,683 
bales were opened last month. 
This compares with 36,781 in the 
previous month. The returns also 
are the lowest for any July sinte 
1939 and were over 7,000 bales less 
than in July last year. 

Index of mill activity at 148.4 
was the lowest of any month 
since Aug., 1941. : 








































moderately and some pick-up in the 
sharp loss suffered by cheese. 

At present it looks as if there will 
be little if any gain in whole milk 
production for the whole year, more | | 
gain than expected in butter and a 
considerable loss in cheese. That 
being the case and the consumption 
of fluid milk still increasing, the 
end of the year will find us with 
an easier butter situation than a 
year ago, a real shortage of cheese, 
if we are to maintain our high 
export quota, and probably a slight 
shortage of fluid milk. 


Return of Droughts? 

Dry weather in certain areas of 
Southern Alberta and Saskatche- 
wan this summer has seriously re- 
duced western wheat prospects. As 
against the bumper 580-million- 
bushel harvest last season, some- 
thing well short of 300 million is 


being planned for the 
world will be shown to Canadians 
by means of a travelling exhibition, 
which is being sponsored jointly by 
the Association of Canadian Adver- 


The exhibit itself may take the 
form of two caravan$ of trucks, one 
; mittee in the project is in develop- 

travelling east and one west from t of pul + 


increase holdings of Victory Bonds 
and War Savings Certificates in 
order to be able topurchase the 
goods and services that industry will 
make available efter the war. 
Preliminary work on designing 
the exhibits and preparation of dis- 
play plans has been carried out un- 
der the direction of B. W. Keightley, 
chairman of the Postwar Planning 
Committee of the A.C.A. This com- 
mittee will obtain and prepare the 
necessary information from industry 
on postwar products and services. 


The rather drastic change has 
aroused fears in some quarters that 
a return of serious drought condi- 
tions to the Prairies is-on the way. 
Close observers of the situation, 
however, are not pessimistic. They 
do not believe there has been any 
basic change in weather conditions, 
but simply that the rain this sea- 
son did not come at the right time. 
It arrived, but too late, to save crops 
badly parched in June. 
speaking, they claim, there has been 
no real drought and no repetition 
of the cycle of 1933-30,is to be 


Toronto and Montreal with a sche- 
dule of visits to 25 or more Cana- 
dian centres, During the exhibition's 
stay in each city, local arrangements 
will be under direction of the local 
War Finance Committee which will 
co-operate with civie officials, local 
organizations and businesses to stage 
postwar planning weeks. The ex- 
hibits themselves will be installed 
in local auditoriums or department 


Ellwood Hughes, general manager 
of Canadian National Exhibition, is 
a member of the advisory commit- 

That cycle, of course, was by far 
the worst in the -history of living 
man. There had been previous 
droughts of a year or two but 
nothing much longer. 

Accurate weather records, of 
course, are not available, but ap- 
parently away back in the last cen- 
tury. there occurred a dry period 
comparable to the one which 
ravaged the West a few years ago. 
There is some-remote proof of a 
similar visitation about. a century 
Most “observers seem to 
agree that this is about as often as 
any 5-year dry period can be 







Saving Fuel 


Efficient Coal Use Can Help 


Officials Estimate Money and Coal Savings Important 


Improvement in actual use of coal 
in heating and steam-producing 
plants in Canada has already re- 
sulted in savings of upward of 
100,000 tons of coal each year, Muni- 
tions and Supply officials announce. 
This figure applies to coal imported 
from the United States and it is 
pointed out that many thousands of 
tons of Canadian coal are also being 


new, more efficient boiler by a brick 
firm is expected to mean use of only 
one quarter of a ton of coal daily 
instead of.one and one half tons. 
The same plant is making arrange- 
ments to utilize waste heat from the 
kilns and achieve an additional 
saving of seven tons a day. 

A Toronto hospital found that'a 
12% fuel saving can be accomplish- 
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the all-rail route from country elev- 

ators, even when that is nominally 

the more expensive way, That is, 

provided railway cars can be ob- 

tained for its movement, and these 
will have,to come from railways in 

the U.S. 

Canadian railways already are|Paper and paperboard production, 
unng all ears they can spare for | ores Zeeived and orders 

grain movement in traffic to the leer Beetedtion: Stents 

Time, of course, provides Excluding Building 

one factor of safety to prevent such ‘aaa of Unfilled 
business from being lost on accoun Orders Orders 
of railway dificulties. Such a quan-|,,,, jo Jag 6 jet 100 ihe 
tity of feed grain is not needed all Feb... 1210 1381 Vere aie _ ort Liss 
at -once, and .shipments can be| Aor *: 135 lee -Ls6s Lae 118 a0e 
extended over a considerable per- May 1: 1390 Ls 1,360 1,138 1,143 736 
iod. Quite possibly business may be | 7° -- 1-200 1,200 1,962 1,000 1,184 636 
booked now for shipments to ex-|§ mos. 17,780 8,437 8,190 7,738 

tend over a period of months. The wood pulp industry 
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Travelling Truck Caravans __ 
Feature Postwar Products * 


From Our Own Correspondent 


MONTREAL.—Some_.of the things ; tee and will handle the display after 
postwar | construction has been completed. 
Ready in Six Months 
Preliminary work on designing 
the exhibition has already been‘done 


: : and it is expected the two units will 
tisers and the National War Finance bp ectniuts and to sa 
the road in about six months time. 


Interest of the War Finance Com- 





Redfern Takes M anagement 
Of Toronto Shipbuilding — 


Management of the Toronto Ship- 
building Co. of Toronto has been|C°- when the 
taken over by the Redfern Con- 
struction Co., according to official it was a part. 
announcements by both C. R. Red- 





’ 





s & : 
Mining Concentrates 
Nipissing Mines is reported still; Red Rose. 
ing on negotiations with the} ducer of Smelters 
U. S. Government for funds for de- | located near Hazelton, is treating 75 
pment of the Croton iron de- of or 
posits in the State of New York in| be 
which the company holds a 50% | mine ee ee nee 
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The WESTERN SAVINGS and LOAN ASSOCIATION 





renamed the Toronto Shipbuilding 
Dominion . Gov 


ment in 1941 took over the inter- 
ests of James Franceschini, of which 


According to notices posted in the 
shipyard, the new management in- 
struction Co., and Gordon C. Leitch, | structed all department heads and 
president of Toronto Shipbuilding. 

The company, former Own as 
the Dufferin Shipbuilding Co., was carry on at their regular 


foremen to continue in their. pres- 
ent capacities and all explores to 


heating equipment company achiev- 
ing a 13% saving in its fuel. A 
canning factory at Dresden, Ont, 
expects a 22% saving through in- 
stallation of automatic coal stokers, 
while the same installation to an 
acid manufacturing firm in Hamil- 
ton should mean a saving of 300 out 
of 1,500 tons of coal previously used 
each year. A pipe manufacturing 
firm at Welland, Ont., through use 
of boiler economizers, is to save 
unnecessarily open. The samie/ 5,000 tons of coal a year, or 18% of 
means has been responsible for a‘ its consumption, 


to 7,500 ft. 
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RELIANCE 


‘GRAIN COMPANY LIMITED 
0 nd Operators Country Elevators 
ae > and Terminals - : 
Exporters and Shippers 


SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg — 
Branch Offices: Toronto and Vancouver 





THE ALBERTA PACIFIC GRAIN COMPANY 


LIMITED 


( Licensed and Bonded with the Board of Grain Commissioners ) 


462 Country Elevators 
| 72 Flour Warehcuses 
224 Coal Sheds _ 


Termina! Elevators at : 
Vancouver and Port Arthur 
(Capacity 9,461,500 Bushels) 

%ffices: Calgary and Winnipeg 
36) 
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| JomesHichardson Sans 


Grain Merchants 
Shippers and Exporters 


WEAD OFFICE 
WINNIPEG 





Breaches Threvgheyt Canede 





HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 


Agency Building * » * ° ~ Eédn.enton, Alta. 
221 A 8th a Ww. 2 : * . - Calgary, Alta. 
MeCalium- Building . = ” 7 Regina, Sask. 
411 Avenue Building * 0) ee Saskatoon, Sask. 











DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 
ESTABLISHED 1541 


20 Offices in the Dominion ig 





Ranchman Drills | Investors Synd. 
Two New Wells Hearing Delayed 


Two wells, Snider No. 1 and Bird 
No, 1, are at present being drilled 
on the property of New Ranch- 
men’s Oil in an advance develop- 

campaign 


Court hearings on charges of the 
against Investors Syndicate and as- 
The successful | ferred from Aug. 30 to Oct. 5, The 


completion of these wells would! Financial Post is informed by the 
Toronto office of Investors Syndi- 


cate of Canada, a subsidiary of the 


The Toronto office of Investors 
‘Well has logged | syndicate of Canada states that the 


12 gas and 6 oil showings, it is re-|Camadian company requests for 


Drilling is to be carried|loans and surrenders of contracts 








FEDERAL GRAIN LTD., 


62% pref. $68.37 in arrears as of 
+ Oct 17, 1942 


FEDERAL GRAIN COMMON 


| C.C.FIELDS & CO. 


Partners— 


GG, Fields J.C. L. Allen 






































Securities & Exchange Commission 
sociated U. S. firms has been de- 


American organization. The Cana- 
dian organization is not directly 
ture, is down to 1,770 ft. and the| concerned in charges made by the 
Madison limestone vacashe is ex-| S EC. 

Deferment of the hearing date is 
"| stated to have been granted at the 
request of the company to give time 


turnkey basis. . 
“rar well. 1s now bottomed | *F Preparation of its case. 
wi 


have been “low to subnormal” with 
new structure is approximate- | none recently at the Toronto office. 
miles east of Turner Valley, 
and eight thousand acres of it are 
controlled by New Ranchman’s. 
Recently completed negotiations| to supply a maximum of $125,000. 





have resulted in the private under- 
writing of the company’s securities 
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From Our Own Correspondent 
MALARTIC — Impressive lengths 
of ore have been opened up in 
recent months by. ‘underground 
work at Malartic Gold Fields in its 
No, 2 or west shaft area, confirming 
surface drilling indications that this 
section possesses major mine-mak- 
ing possibilities and tonnage 
chances greater than the No. 1 or 
“main” shaft area which has: been 
- the production shaft in the past. 
Development work on the three 
levels of the west shaft area has 
been necessarily slow but drifting 
has been persistently in ore and at 
the second level in excess of 4,000 
tons of ore have been exposed to the 
vertical foot by drifting and trans- 
verse drilling with an indicated 
average grade, of better than 0.25 
oz. gold per ton. 
Four Structures Opened 
Four ore structures—the P, Q, T 
and R—have been opened up from. 
south to north on the second level 
and the ore disclosures in them to 
the east and west of the shaft cross- 
cut have been: 


Ore Length Total Aver, 


Ore body: East West length wid. 
ft. ft. ft. ft. 
OT” livewpicthese 250 150 400 20 
OD” i osasbeasees 250 300 550 10 
case oapaceseces 100 300 400 20-25 


> 50 400 450 15-20 
Surface drilling and first level 


Malartic G 






s 


lt results indicate a further extension 


of 500 ft. to the west to be opened 
up at the second level and a long 
extension also remains to be .ex- 
plored to the east. Drilling has 
indicated a wide lens to the east of 
the shaft on the extension of the T 
and R bodies. A similar body is 
indicated in preliminary drilling to 
the west and north of the R ore 
body. Big: ore widths have been 
intersected to the south and west 
of the P ore body. 


The many indications of ore sug- 
gest that the surface drilling esti- 
mate of 6,000 tons of ore to the ver- 
tical foot for the west mine is well 
on the way to attainment. 4 


A factor of pronounced import- 
vance has been the grade indicated 
in. the second level advance. The 
P ore body has graded 0.36 oz.. gold 
to the west from car sampling, Q 
body grade is indicated at 0.25: oz. 
for the entire 550 ft. of ore length: 
T body shows an indicated grade 
of 0.30 to 0.35 oz. gold per ton.. An 
average grade, of 0.40 oz. to 0.45 oz. 
is indicated for R ore structure. 

Third level development is not as 
far advanced as that at the second 
level but shows similar ore struc- 
ture to the first and second levels. 
P ore body has been opened up for 


old MinePro 


_ Opens Ore Quickly In Its West Area — 
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50 ft. west and 100 ft. east; Q body 
for 300 ft, west and 250 ft. east with 
cars running .0.25° oz, over drift 
width.. T body has been picked up 
in two drill holes showing widths of 
25.5 and 46.6 ft. : 

Completion’ of further work on 
the second and. third levels should 
allow an estimate of ore for the 
west mine, 

In the original mine workings, the 
system: of ore. bodies has been found 
to continue to. depth with tonnage 
running in the neighborhood of 1,400 
tons to the vertical foot of,0.20 oz. 
grade. The haulage way between 
the two shafts at the 1,200-ft. level 
remains half complete due to. in- 
ability to secure sufficient labor to 
finish it. : 5. 

Tonnage milled showed.a decline 
the second quarter to 662 tons from 
700 ‘tons the first quarter due to 
labor shortage... With: lower output 
and fairly heavy development, net 
profit for the first six’ months was 
only $151,636. . If a larger tonnage 
of ore could be. milled (mill capa- 
city is 1,000 tons daily), a much 
more. satisfactory profit showing 
would ‘undoubtedly . be possible. 
Mine ore showings suggest a.mill 
capacity of 2,000.tons a.day would 
be feasible after the war. 





Mining Company Reports 


Sherritt Gordon 


With mill operations at only 67.5% 
capacity during the quarter ended 
June 30, ‘1943, Sherritt Gordon 
Mines earned a net profit before 
write-offs of $149,745, down approxi- 
mately $8,000 from the earnings of 
the second quarter of 1942. 


’ A report issued by E.:-L. Brown, 
general manager, states that during | 
the quarter 40% of the stopes of | 
both east and west mines were idle. 
This made it impossible for the! 
company to carry out its contract 
for the shipment of copper concen- 
trates to the Metals Reserve Co. 
Normal development was curtailed 
during June to maintain even such 
output as was produced. Loss of men | 
during the month reached a net 
, figure of 64, with 119 leaving work 
and 55 obtained through Selective 
Service. No improvement in the 
situation is expected before late fall, 
when some winter help from west- | 
ern farmers is hoped for. 

Diamond drilling in the Michipi- 
coten Area was discontinued, the re- 
port states, after a total of 28.6 mil- 
lion tons of siderite had been proved 
up on the Ruth property. At the 
Josephine Mine underground de- 
velopment work was continued 
throughout the period, revealing, it 
is stated, an ore body considerably 
larger and of better grade than was | 


| mueh higher than anticipated (54% 





indicated by surface diamond drill- | 
ing. 

Other developments include the 
extension by diamond drilling of' 
the ore body previously located at | 
Strawhat Lake, the making of final 
payment on the lithium deposit at | 
Herb Lake, and the carrying out of ! 


42c. a share, which is slightly over 


assessment requirements on. certain 
claims by a prospecting party work- 
ing in the Granville Lake area. 














Earnings Statement—3 Months Ended 
‘ June 30 

1943 1942 
Metal sales .......... $826,977 $889,648 
Less: Oper. expenses . 671,437 725,269 
Oper. profit .......0 155,540 164,379 
Add: Other income .. 2,820 3,455 
Net earnings .......+ 158,360 167,834 
Less: Taxes ........0+ 8,615 10,000 
Proft before write-offs 149,745 157,834 
Capital expendit. .... 143,764 $89,817 


Sheep Creek 

With lower net profits both from 
its gold mine and from its subsidi- 
ary, Zincton. Mines, Charles E. 
Marr, president of Sheep Creek 
Gold Mines, reports that the outlook 
for dividends is not favorable. It 
had been hoped, the president 
states, that Zincton would materi- 
ally augment earnings available for 
dividends, but taxes promise to be 


to 67% of base metal earnings), 
while labor shortage in the Zincton 
mine has continued serious, restrict- 
ing production to much less, than 
had been hoped ‘for, 


Even with a preference rating for 
base metal miners, the president 
states, there has not been a time 
that they have not been short from 
20 to 40 mén underground since 
they increased the mill capacity a 
year ago. Expected production of | 
2 million Ib. of zinc monthly is run-} 
ning little better than 1% million 
Ib. . 

~Equity of the shareholders in the 
company amounted to more than 


eccentrics ey 





operating costs. 


what it was a year ago. The com- 
pany purchased the Paradise Zine, 
Lead & Silver mine in the fall of 
1942. The property is located in the 
Invermere district of British Co- 
lumbia. The lateness of. warm 
weather delayed the starting of work 
this year, but a small crew is now 
clearing out the tunnels, timbering, 
and preparmmg for diamond drillin 





























the president states. . 
Inceme Account—Years Ended May 31 
1943 . 1942 
‘ Sheep Creek : 
Gross production ..... 769,729 996,548 
Less: Mining, devel. && . 
ODE vis isgocess 266,318 ~ 376,273 
General admin; .... 16,223 16,918 
Oper. profit .......... 487,188 603,357 
Ad@: Other income .. 26,436 22,369 
Net earnings ......... 13,624 625,726 
Less: Deprec. & depl. . 102,544 110,141 
Other expense ....:. 5,712 3, 
Outside expl. & dev. ...... 649 
Income & E. P. taxes 121,000 .. 150,000 
Wet progit ... oascdeces 284,368  §361,600 
Earned per share: .... $0.152 $0.193 
Paid -..i0.sicccevcess 0.19 0.18 
Tons milled .......... 49,424 55,072 
Recovery per ton ..... $15.57 $18.09 
"' Zineten Mines 
Gress pegs om sees 69455,950 $925,215 
Less: Oper. expense , 301,524 . 850,548 
Operating profit ...... 154,426 74,867 
Add: Other income ., 1,643 31,030 
Net earnings ......i++ 156,069. 106,597 
Less: Camp operat. .. 4,761 592 
Deprec! & depl. .... 16,939 11,962 
Incomé taxes ...... 489,990 26,000 
Net profit imm. avail, 44,379 65,043 
Add: Ref. E. P. tax .. WE O1B oes eves 
Net profit ..;...:..+.. 60,757 65,043 
alncl. ref. port. E.P.T. 
Earned per share ..... $0.66 $0.912 
Tons milled .......... 92,472 71,350 
Grade of concentrate. . 55.40% 56,01% 


sAfter deducting Costs of treatment. and 
marketing.’ In previous year included in 









IMPORTANT -FACE 


- wow me PULP: PAPER mpusrey 
HELPS ENTERTAIN OUR FORCES _ 




















implements of war. 


IN PROVIDING THE FORCES 
with material to read-or 
with explosives to bomb 
the enemy, the workers 
in Canada’s pulp and 
paper industry are doing 
an essential job. Today 
the woodsman’s axe and 
the high-speed paper 
machine are important 
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SERVICES. ALL 
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LETTERS, NEWSPAPERS, MAGAZINES FROM HOME 
~THESE ARE THE FINEST ENTERTAINMENT. OF THE 
BOYS OVERSEAS. THERE IS NO SUBSTITUTE FOR 


SINCE THE WAR BEGAN, 
MILLIONS OF MAGAZINES 
AND NEWSPAPERS HAVE 
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requirements val 
municipalities, But the net profits 
obtained from the over produc- 
tion are to go to all oil and gas 
well operators in the field. 
These are the latest develop- 
ments in a fight over the Turner , 
Valley gas pool and the market 
‘for gas, now held by. Royalite, 
The fight was initiated a few 
weeks ago when Model Oils. 
secured a mandamus order from 
* the Alberta Supreme Court re- 
quiring the Conservation Board to 
shut down two Royalyste wells 
adjoining Model , wélls, which’ 
were stated to have heavily over- 
produced their Brown formula 
allotments, in. effect taking gas 
from the Model wells, On the 
same day, the court order: was 
granted, counsel for the Conserva- 
tion Board stated that 57 other 
“Royalite wells had also-over pro- 
duged their quotas in order to 
meet the market needs. On in- 
structions from “competent fed- 
eral authority” (presumably the 
Oil Controller); this over produc- 
tion was going to be allowed to 
continue, we Na 


Provide Compensation 


Since then, the Conservation 
Board issued its Order No. 300, 
granting 57 Royalite gas wells an 
allotment of 2,539,886 m.c.f. of gas 
for the period Aug. 4 to Oct. 31, 
1943, in line with “express advice 
from competent federal authority” 
of minimum requirements for war 
material and other gas needs. 

The order points out, however, 
that the Royalite gas wells—given 
a quota of 9,044,795 m.c.f. for the 
year Nov. 1, 1942-Oct. 31, 1943, in 
Order: No. 139—had produced this 
plus an additional 3,126,543 m.c.f. 
by July 31, 1943. This excess, plus 
the amount authorized under the 
new. order, ‘is to be regarded as 
“overproduction” and is dealt with 
in another order. : 

This order, drawn up by the 
Conservation Board on _ instruc- 
tions from the Alberta ‘Governe- 
ment: and placed in effect by 
Order-in-Council, provides for the 
compensation to the owner of all 
oil and gas wells in Turner Valley, 
in accordance with the principle’ 
that the field is a “common reser- 
voir” and that excess withdrawals 
by any operator are at the ex- 
pense of all other operators. Un- 
der this order, the net return from 
“overproduction” at the Royalite 
wells (some 5,600,000 m.c.f by 
Oct. 31) will be levied -by the 
Conservation Board against the 
owners. of the. overproduction 
wells,-and will be distributed by 
the Board on a pro rata basis to 
all oil and gas well operators in 
the field. — 


Full Retury Required 


On order from the Board, Roy- 
alite is required’ to make a full 
return to the Board setting out 
the production of its wells in 
excess of the “Brown Pian” 
quotas, the total. money received 
for the gas from all sources, and 
the reasonable costs and expenses 
incurred in gathering, transport- 
ing, processing, scrubbing | and 
delivering the gas. From this data 
the Board will determine the total 
compensation payabie, and will 
levy on Royalite. First levy will 
cover overproduction profits fram 
April 4 to Aug. 4, 1943. Future 
levies will cover overproduction 
profits up to and after Oct. 31, 
1943, and will tontinue as long 
as Royalite wells are operated in 
extess of the allowable under the 
Brown formula of “25 bbls. of 
reservoir fluid per acre per day.” 

Indicating that compensation to 
other producers'is not the. only 
Alberta Government action con- 
templated in regard to Royalite 
gas overproduction, Premier E. C, 
‘Manning stated last week . end 
that “It is the government's inten- 
tion to récommend further defin- 
ite legislative action as soon as 
possible to make the natural gas 
markets available to all producers 


Privateer Mine 
To Close Soon 


Due to an acute shortage of labor 
it has been decided to close down 
the.’ Privateer mine, it was an- 
nounced following'a recent meeting 
of the directors of the company. 
Reduction of the crew to about 50 
men, compared with a full com? 
plement of 125. to 130 men, has 
necessitated this. move, and it is 





}expected that. operations will be 


finally discontinued by the ‘end of 
September. , 

_ The situation has recently become 
more acute, the directors report, as 
it became necessary to draw a 
larger percentage of mill feed from 
the Prident mine where mining by 
cut and fill operations requires a 
larger number of men to take out 
the same amount of ore. It is ex- 
pected that by the end of Septem- 
ber all broken ore reserves will be 
milled and all shrinkage . stopes 
drawn. Rewiring, machinery over- 
haul and timbering are either un- 


der way or willbe satisfactorily |’ 


completed by the time of closing 
down’ so that the mine will be 
left in good physical ‘condition for 


' | reopening at a later date. 


Have Ore Developed 

There is ample developed ore left 
at the mine, it is reported, for some 
months of production when the mill 
is reopened, With an ample crew 
available, it is hoped that develop- 
ment could keep ore reserves well 
ahead of milling. 

Some interesting results are re- 
ported obtained on outside explora- 
tion, and it is hoped that some 
profitable operation on strategic 
minerals can be brought in to keep 
the organization busy and ‘to make 
Cee Ps hn egy alge for the 
comp uring the od wh 
m nee is or eee " 

spite o' é small crew mill 
production has been kept at a sat- 
sfactory level with June produc- 
tion the highest for the year. Ap- 
proximately the same production is 
expected for July. ring June 
there was a gross production of 
$57,311 from 1,509 tons of ore. Re- 

covery was 0.9865 ounces a ton, 
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reported being burned in flare | . 
POE AE ET er 
' Dominion Oil Co, has announced ° 
location’ for the -fitst ofa series 
of wildcat’ tests to be ‘drilled on | 
the. company’s. large holdings in} 
southeastern .Alberta.; The ‘inifial 
well, to be known as Chin-Prov- 
ince No. 1, has been. : 
miles south and eight miles west |, 
of the three Dominion-Nassau oi)- . 
wells in‘the Taber field. The well © 
will. be. carried .to between 3,300 
and 3,400 ft., and will test poten- - 
‘tial oil and. gas horizons from the . 
top of the Lower Cretaceous sand . 
to the top of: the Madison lime. 
Spudding is slated ‘for about , 
Sept..1.. ¢. whe G4 
OG. ih 
Key Test Finished | 
Destined, if successful; to provide ' 
a vitally important extension to 
the Turner Valley. proved. area : : 
and to‘ open’ up’ bilities of a | #) 
Major extension of: the oil: field 
to the north and east, Northwest- 
Hudson Bay No. 13 complete 
drilling Aug. 9.- . ; 
Drilling -was «completed ata 
depth of 9,435 ft, 450.ft. in the 
limestone located to the east of 
the main~ Madison; Lime uplift. 
The elevation of well bottom is 
5,384 ft. below..sea. level, nearly 
700 ft. belaw. the: elevation at 
which water is encountered in the 
main uplift limestone to the west. — 
The upper porous’ section of the © 
lime drilled from 9,082 to 9,178 . 
ft. Careful test showed it .to be 
free of water, and with satisfac- 
tory oil saturation, despite the fact 
that the zone. was. encountered 
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FOR FREEDOM 


G can equal the contribu- 
‘tion and the sacrifice ‘that our 
armed forces are making; to pre- 

serve our democratic institutions .and 


_Aias long since gone into action with 
its: on productive facilities for the 
ed fabrication of a wide range of 
steel products needed in the Armed 
our very lives. _ ' Forces. one i yoaerg have al- 
s ' ~ ead prod 
They, however, would’ be’ the first to i, i are daily. _ ne ae 
realize their’ impotence’ without ade- : ' a 
quate equipment, ‘The least we can. do The disruption to our peccetime pro 
is jo see to it that they fight the enemy © duction is regrettable but inescapable 
‘ —we cannot gamble with victory with 
everything else at stake. When that 
victory’ is achieved, our customers’ in- 
terests will again be paramount. 
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To do- this puts a great onus on Can- 
adian industry.‘ General Steel Wares 
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BREWING COMPANY LIMITED is. proud to reproduce 
from the current series of British War Posters, this tribute 
to the men of the Merchant Navy who carry food and 
munitions to embattled Britain. er 


i” 


Canadians too, are playing their part in the gigantic 
, task’ which’ this British poster depicts. You. take part 
_, 7, When you’ accept) the need for sacrifices —when you 
_*  «Noluntarily - cut- down’ your ‘own : purchases. As you 

‘keep your-own needs to.a minimum, so-do you release 
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in the Divig re “yh j 
mining prdpertie | ss Master | Ss Ri yer 
ne Sevens Ee asters Its iver) > 
MPA - (Continued trom page 9) BE Shay 2s ANS Oe oT Seek ane gts co a 
ANY (Continued from’ page 9) shore and approaches. Eventually 
0 Stock ek... MELy at over $200, might not contain more than approximately 200 Grand Valley dam looks like lit- | sufficient income is expected to 
aaa SOOT. of steel. Standard steel would give a total material value for tle more than a ‘chunk of | be derived trom rental of summer |. 
miami 32°70 Of 00 Sree ae ne eee at ah erete in the middle of a gray. |cottages, and farm Yand, plus 
- of courst, has to be added the cost of enamel, elements, ete, If sled embankment, _ thi _ the | charges for extra water to indus- 


steel in the stove were changed to stainless steel, this. cost |. 
is i from around $5 to perhaps around $20, only 


’ W é Eye cost of an article for whieh the consumer is willing to} ” 

PW, best example of the economics af such a shift. has been the 
BR dion of the stainless steel train. Despite the twemendously | * 
4 initial cost in building trains of this type, the increased life 


) a Senected from the stainless steel product, the larger number of 


lake, when full and cov: ap- | trial concerns and municipalities | 
proximately 2,000 acres, is al- | operating down river, to pay alli. 
ready imposing. But this dam, the | maintenance costs at least of the |. 
first of its kind. in Canada, is | project and possikly to pay off 
really big and quite elaborate. capital indebtedness, — 
Approaches on*either side are | The Grand Valley Conservation 
almost a quarter mile long and | Commission is a permanent body |. 
more than wide enough at the top |on which are representatives of 
to accommodate the single line | the largest municipalities in the 
railway which traverses it. At | valley. All business is handled 
the centre the embankment is 80 | by the Commission or its employ- 
ft. above the bed of the river. | ees, To it is paid the federal, pro- 
Centre is a hard core of clay and | vincial and municipal. grants, It 



















. at lowest rates — 
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Sere that could be carried, its lower weight, greater speed and 
‘sperating costs, and the fact that overhauls, repairs and repaint. 
greatly reduced, combined to make the stainless steel train 
1, Although the train was introduced at a time when railroads 
‘4 pot make profits with standard equipment bought at lower 
:,) cost, the lower operating costs of the stainless steel train made 
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o 4 ain rock excavated locally and this | lets the contracts, decides in co- * 

ities for the 7 pssble to inaugurate this type of transportation eyen during the is faced with a thick coating of | operation with the Ontario Hydro 

vide range of | <ion of the 1930's. ; crushed rock on either side, Commission on regulation of|, 

n the Armed jyst before the war broke out, International Nickel’s research men The dam itself is of concrete, | water flow. ~ . IMPERI AL B ANK 
les have ql. sneered. 2 nickel-steel mining skip. This skip which was being about 150 ft. long, and consists of | Directly representing the muni- 

id the output s out by Dominion Bridge Co, of Montreal has already been four main steel gates, 30 ft, square | cipalities of Brantford, Kitchener, 


by International Nickel, and because of its lighter weight and 
‘4ance to corrosion and abrasion, has also proved itself to be 


>acetime . pro- 


and weighing 35 tons each. Under |Galt, Waterleo, Preston, Paris, 
gates and spillway are three steel | Fergus and Elora, as well as all 


OF CANADA 








t inescapable umical despite greater initial costs. conduits, the lower one 66 in. in | the area generally in the Grand WEAD OFFICE: TORONTO - BRANCHES THROUGHOUT CANADA 
h victory with for the future, the International Nickel’s program is simply to diameter and. the two others, 14 | River basin, the Commission, it is = 
When that . Maplily these and hundreds of other cases where scientific applica- ft. higher, 48 in, These ave used | reported, has never encountered | © 


,af the qualities of its alloys has brought operating economies 


customers’ in- : Se 
site the disadvantage of higher initial costs. 


rmount, 


to control normal flow. The dam | any serious friction—either inter- 
is opegated by electricity, large |nal or external. Petty rivalry) ~~ ~~" pera errr i. 
motors—some'on top and some | seems te have been submerged in tion and leadership, Fee for 
below, operating various valves | an aim to get common action on a Community Problems ieaanatne 98 _ oe full 16 “ss 
and gates. | common problem. There have Studied at Macdonald ps ape week and $3.50 aa oaks 

In normal times the dam can | been differences of opinion and| From Aug. 21 to Sept. 3, grounds | end. 
be operated automatically, valves | some isolated opposition in each | of Macdonald College, Ste, Anne de| _ 4 feature of the studies will be 
opening and shutting to keep the | of the municipalities, There was | Bellevue, Que. have been placed ee cae oe. cones 
lake at any desired level or to | also litigation and considerable | at the disposal.of “Camp Macdon- | contributed to knowledge of and 
allow the required flow:into the | criticism encountered in creating | ald”. which will conduct a course | solution of the problems of Cana- 
river. the lake at Belwood. But once | in problems of community organiza- | dian communities. 

Cost of the dam proper was |the necessary provincial legisla- | . ; 
about $1 million and cost of the | tion was secured, work has pro- 4 


land and other préperty expro- | ceeded as planned and fairly well 7 
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ing the Consumer 


Tus far, the great majority of the sales drive has been directed 
i the manufacturer. The consumer, has taken fairly readily 


ja R a ¢ dp monel metal sink, to nickel and chrome-on-nickel plating, to 
% 















wei metal hot water tanks and to a number of smaller items. 
s large extent, this gradually developing program of carrying 
fs] to the final consumer had really only begun when the out- 
Si of war restricted nickel to the war industry field. 

Although the war has interrupted.the expansion of the use of 
kel by consumers, it has slightly extended its use among indus- 
lists, particularly among Canadian industrialists. Before the war 
bnadian industry absorbed approximately 2% of the total nickel 
ion. Today, owing to the rapid growth of war industry, Canada 



























priated approximately'a quarter |on schedule considering the fact 
million. Biggest single item of | that war broke out after actual 







































































ice consuming two and one half times as large a share as formerly. It is other expenses was moving the | construction was started. 
ute sected that Canada’s industrialization will permanently alter the branch line’ of the CPR, several | Once the war is over the Com- : 

minion's standing among the producing nations, and that the : bg ; miles of new track having to be | mission is hopeful of completing ACCOUNTANTS & AUDITORS 
ind veccea's increemed iheve.et es vebal:sanimeeniion af aistat welll bs Reflecting impact of the depression of the 1930's, International | : 





Nickel reported a small loss in 1932; had net earnings, before | constructed as well as much grad- |the job. This will he construe- 
depreciation, taxes, etc., as charted at the top here, of only | ing and ballasting. Cost of this | tion of the three other main aams ANDERSON & VALIQUETTE 
$4.5 millions. More recently the company’s net earnings have | job was $300,000. Other major | recessary, one probably as large 7: amecatantec ian 
ranged from $50 millions to almost $80 millions, Its wartime | items were diversion of roads, in- | es the Grand, the other two much en Velde CAL LAAs C Andsien, LIA 
net profits have been pretty well stabilized by EPT and conirol | cluding @ provincial highway, |smaller.. The Commission also |] 2 "care CA. A. Dagenais, CA. Delphis Clairouz, C.A. 
of selling prices’ et a {little above §2°a share, giving narrow and building of bridges, hopes to develop a scenic high- 
coverage of the $2 dividend. Market action of common shares, Delayed, and for a while nearly a — oon ae om 84 NOTRE DAME ST. WEST, MONTREAL 
: ' : charted at the left below, have reflected the company's chang- | stopped by the outbreak of war, | beautification wor 
ae ame < ee raged — a ae terete ae ing fortunes with @ considerable stability shown the fe one construction of the project was | the Valley. In such building and PATENT ATTORNEYS LEGAL 
. neaaaains -: a nn cae ie ak oe re \ an oe oh years. Range of ylelds on the common, charted at right below, | spread over three years, but it is | development, it means practical, 
CEE eee a tte a ee or | with dividends stqbilized at $2 @ share, has tended upward | estimated that the 200 who work- | healthy and creative jobs for sev- . 
‘ir techniques because it would involye a considerable amount of during the war period. : ed on it at various times could | eral hundred men for long periods |} RINOUT & MAYBEE Lang & Michener 
nployee training and readjustment of machines. In some cases, the have finished the job if no delays | in the postwar era. u ETC. 
alities of the stainless steel necessitates fairly drastic redesigning arded produ majo . 7 — —- PATENTS - TRADEMARKS one ANI $9 sear 

ducts. The stainless steel train, for example, is letel eee ve to be Teg as a by-product, with the 5 r emphasis | had occurred,.. in probably 18 wv ® , ae pighenen ee fickerss 
products. : ; pie, 1s a completely | on nickel pfoduction and development, Hence, even if the gloomiest | months, I Millin Star Bldg., 80 King St. W. Hae STREET. Tone 
designed job from the previous types. __ | predictions on the future ef copper should come true, which is by no| Main Object nter. Toronto - Phone Ad. 0119 TEL. WA. 2931 
But during the war, scores of plants which had never worked with | meang certain, the outlook for earnings for International Nickel might} The main object of the dam is Oa iememanicinenen 
,  }Prder steels have learned to use them. Heat treating plants, particu- 


not be drastically affected, By shifting emphasis from ore bodies with | M ° = ! — 
rly the more advanced plants using the induction heat treating . 4 i vad eee ee ee Calls eetin CHARTERED ACCOUNTANTS 


a high copper content to bodies with a low copper content, the com-/ in the Grand River basin, No 
oce wi oe developed in countless factories from coast to coast pany is able to adjust production to fit current market conditions. direct power is developed owing 
OSS Canada. 
THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 


So long as the current level of taxation remains, it is.clear that | to the great variation in the flow Preferred Shareholders 
Result is that scores of manufacturers are now prepared to enter | International Nickel will be unable to show increased earnings. But | though it is believed that, if neces- to Consider Proposal for 
e postwar period using new materials, and one of tha major obstacles ' 
Bt NOvESCN FEDERAL BUILDING GALT 
Ucened trustees .F ORONTO _ KITCHENER 


nent. 





ts in Designing 

This brings up the second factor which had previously delayed the 
mansion of nickel into wider fields. The substitution of stainless 
el for standard steel involves certain changes in production tech- 
que, for example dies and stamping machines would have to be 
























operating earnings, currently running between, $75.and.§80 millions | sary, sufficient electric current Share Exchange 
® expansion by International Nickel has been removed. annually, compare with an average of between $50 1 $60 millions | could .be generated to handle In _ proposals made to 
ompetition to Boost Sales in the four years preceding the war, Taxes are absorbing roughly $15 | operation of the dam at least. | the company calling for a change in 
s .. , .. | millions more than before the war, and depreciation and depletion Operation is simple, In the | the dividend rate of the 5% 1st pre- 
If anything, the shoe is on the other foot. The consuming pyblic, hl ilti ‘ 5 . ferred stock of the com to 4% 
roughly $5 millions more, spring when water is normally | *°*? pany , 
ipressed by the tremendous strides of industry during the war, has it would & from these fi thet unde rmal ti , International Miling has called a 
4 ppens ese figures under no peacetime | high, sufficient is collected nearly red hold 
e to expect a drastic change in the appearance and quality of operations, International Nickel could show a net profit perhaps $20 | to 91) the lake which holds meeting of prefer: share ers 
te articles of everyday life. The penalty on the manufacturer who : 7 € Jake which holds 46,000 
bes not make the fullest possibie use of the new techniques and new 













RUTHERFORD WILLIAMSON & CO. 


at which a plan of exchange will: be Chartered Accountant: 


millions higher than the current earnings rate, if the same volume’ of | acre ‘ft.° (An acre foot is the | presented, decision appar- 


































i maintai i occ it i tly be concerned with whether to Rutherford Williamson, F.C.A, Harolé A, Shiach, F.C.A. 
aterials may be severe. Competition is likely to be extremely tree’ es phon an oe ee oe _ amount of water necessary to mane the change on the basis of an D. J. Sales, C.A. W. F. Gibson, C.A. R. J. Middleton, C.A. 
tense for some years to come, and the manufacturer who is left} Sa, act tye leio= Sr teense Rei, $3 per share, in| cover one acre one foot deep.) | exchange of shares, as the plan pro- TOBONTO—MONTREAL 
Bind i yi likely 't j contrast to last year’s $2.11, and the current dividend rate of $2.00. Some margin would usually be | pases, or to redeem: the present | Licensed Trustees and Receivers 
#iind in the race is not likely to survive. Since only a small fraction of 1% of the total world production retained just in case an unexpect- shares for cash. Gutherford Williamson, F.C.A. F. &. MeCateheen, C.A. 





Today, International Nickel is already beginning to receive requests 
#om manufacturers for’ assistance in planning newer and better 
#oducts. As soon as International Nickel’s. research men are free to 
@evole their energy to solving these problems for their customers, the 
Sew era in production will begin to take shape. Although the company 
as hitherto taken the lead in pioneering the use of its products 


of steel would have to be converted to stainless steel to absorb all | oq Jate flood should ha 1 The plan provides for the ex- 
of International Nickel’s indicated: current output, achievement of pen avong | change of present shares for new 


L P , and need sudden accommodation. | 4 are basis of d 
these hopes may be realized more easily than might at first be | The rush of water following the $e chara 20 ve & J oh 

expected. It may even prove, as was the case after the last war, that | rain of May 12-13 this year was in | R@W shares would carry substanti- 
the wartime expansion of International Nickel will prove inadequate | 4), 2+ category. ally the same provisions as the old 
for its full peacetime needs. except for the dividend rate and 





Ress, Frewin & Co. 
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D. L. Ross & Co. 

















Tough its research facilities, it may find that postwar competition Power and Flood Control provisions for redemption. The pres- Licensed Trustees Liquidators . ‘ Receivers 
Wrong manufacturers will solve the sales problem almest auto- International Nickel Statistical Sammary During the summer and fall, | ent stock is callable at 105 while the/] TORONTO MONTREAL MONCTON 
oF Per PriceRange | and especially from early July | RW Will be callable at 100 plus $10 

"The r . i, rice Stmnd" "Pita “EGGka# wuse™Zow | until October, the surplus water | n tgif sate tats spestuey aoeceas 

e role of nickel in the postwar “battle of the metals” is likely to ales o rn a a 8 woe ’ 15, 1947, w premium decreas- 

prelatively undisturbed. While the tremendous expansion in alu-| 1929 ..,.:.. + ata? a aaa) gh__—| is: @radually released through the | ing thereafter $1 @ year until Oct'){ . CLARKSON, GORDON, DILWORTH & NASH 

: ‘ 1980 seserperere eres 11.8 0.67 1.00 30.1 44% . 12% | dam so that a steady flo 16, 1951, when the premium of $5 CHARTERED ACCOUNTANTS 

unum and magnesium will undoubtedly affect the lower priced| io) ("0 i3:: 5.1 0.22 0.45 25.5 20% Bho Oo that a y flow may then, provided:-shell. ‘remain: eov- 13 Wet 8 ast, Terentia 
#eials, nickel sells at 35c. a pound compared with 15. a pound for| 883 vrrtrettss+ re a a _ ae ons be maintained in the river below | stant, Toronte—Me iiton— Winnipeg— Vancouver 
@luminum and there has not been any question of competition on a| 1934 sis;eeee-0. vee 18.5 1.13 0.50 40,2 29 21% | to operate water wheels, dispose | The certificate of ingorporation E. RB. ©. CLARKSON & SONS 

rice basis for more than a decade. The eopper production of Inter- 4 Ed ckcectes ED 30:9 i400 130 ae tore a4 of sewage, and help to maintain phon also ~~ orang a Ls Welllugten Street West, Teronto 

ational Nickel which has, in the past, run roughly one and one half| [3p <177777""": i342 aaa 2 os as 73% = «36% | ‘water levels generally throughout ie ose vier contenadt ant ; 

two times as great as the production of nickel itself, is likely to | 1888 ........-.. 1285 38.8 3.98, gop ee aS = ae ate are |unsecured, and in an — $2 ; 

more seriously affected. 1941 ...ccce0ess 160.7 34.4 2.22 2.00 «=| 83.0 38% 29% ecked off floods in the spring | millions in excess of prev Re 

But early in its career, the.company made the basic decision that | I3,j...;--""- 108 = 387-211-3003 39''* | and the river is kept from shrink. | rowing limits, This, it is stated by] WILTON C. EDDIS & SONS 


: | ing too much, as it used to do in Chas. Ritz, president, in a letter to 
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Federal Building, Toronto 


areholders, will permit borrowin 
July and August, on ne eh cores 


PA Seeking Company Reports t Indirectly, of course, much | practise and with the net worth of 


additional water power is pro- |the company, Former obligations 
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7 A.W, Chase Twin City Transit ended Dee. 1, 1042. Out of this,| Vided mills along the _lower-|""Ai°ihe ‘original. proposals for & 
0re WOO) during the year ended April 30,| Net profits of ‘Twin City Rapid | F000 Was fel aside as a teserve | Grand during the summer months |change in the dividend. rate sug- 
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1943, A. W. Chase earned profite|Transit increased by well over | ‘°F Contingencies, compared with| and the Commission, under spe- | gested a calling of th 
Sees Critical Situati of $51,683, compared te $45,146 in |100% for” the ‘first six months of | ®° Tegner nr ene the net) aint Act of Parliament, has the | °a88, the letter states. The officials 
: 1WUAaAllON | the previous year. This was after | 1943 as compared to the same period | PTOt!t amoun o $ Fo taht to le h for thi pany 
Unless Cut Inereased| taxes of $85,339, nearly double the }in 1942. Net profit for the first ne per dnubie t snare oe right to jsevy charges tor this |the preferred s olders should 
31 = amount for the year ended April, | six months of 1943 amounted to an eee just double those of the| extra water it provides above the | be given a chance tp express their 
% Million Cords 1942. estimated $869,635. eetoee we gh gio to 90c.) normal intake of ‘the upper river, }¢hoice in the matter before definite 
From Our Own Correspondent This large increase in profits came | #=eome mare ae Months Ended aaa ont the oS. Seok "the Income Sources acyors i¢ sehen ne Se prone ye 
MONTREAL.—A critigal shortage after ag approximate doubling of same as for 1941. During the year| That will be one source of in- | ajternative - cash redemption. 


: 1 - 1948 
of ; earnings over the previous two | Oper. revenue........ $7,338527 $5,386,957 ; : 
ng uP Wood is faced by the pulp| years. In his report: to the shares | ess: Oper. expense’., 5,242,608 St ins $50,000 of 4% bonds were redeemed | come, Another will corae from | The present 5% preferred, offered 
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ia paper industry in both the : and expenditures on new plant by A, BE, Ames.& Co. in 1937 at 09 
U hd holders, W. J. Stone, president, re- Maer le 089, : rental of land, the revenue of | PY nson Co 
ga and Canada, ee ee ports. that the obtaining of raw Rea: <a dba <i 5 008 eae came to. 80,08. farms expropriated, around the is eee nm ee days! Ronald, Griggs & Co. Black. te = 
Assoe, ‘To avoid an setual shortage, ees is betaaning an OVE | Net earnings «0. 2,105,707 itasags |. ewer Surpiue—Neore Ended Dee 31 | take, Altogether the Commission | Chartered Accountants Chartered Accountants 
inti : ’\increasing problem, though so far | Less: Interest ........ 347,97 071 | O Mc siewe . : ; 
rin eniation urges maximum #9 Sibcinaa of Tepacttions ‘bis Amor of aebt disc. “Sa20 “21a Add: Other Income’) * ato): * S'5g0 ee went a, —_ - _ Plan for Allocation * WINNIPEG Winnipeg, Fort Willism 
45 million cords of wood been necessary. Ine, & surtax ....... 856,225 345,000 | Total earnings ....... 514,741 477,a50| —UG: *1eCeS Wi er Te rint O sed SASKATOON and Port Arthur 
e . Tees Cee eee: —— : me vag ; ‘303 | farming land but much of the | +Y®WSP t Uppo : 

board of aicesion oth os san share ‘have been Sontinued and fu erat Seems ies pec eee “Bond itera aeaet ‘waa actual ine line will be retained Vroms Our Own Casrespondent - 
says, “has contaennd in Canada ture dividend policy cannot be pre- h Gol ¢ &E.P. taxes ,. 125,435 142.000 | as sites for summer cottages and ap er gr nae 

# “% Catiadian newspaper publish-| dicted due to the uncertainties of Leitch Gold for reforesting. Already over sa it: tthe = ig rote tion ARTHUR $. FITZGERALD DEPENDABRITS 
ets, representatives of Canadian| é Situation, the’ president reports,| Net profits of Leitch Gold Mines | Netyprofit ........... 238,148 134,935 € aaa * slannldg the aiaeation $e Its ability to get the news and 
tewsprint manufacturers, and re-| Income, Surplus-Yeors Ended Apri so | showed little change from the first | Less: Pref. divds. ...._ 31,300 31,500 50,000 seedling trees have been re Forint AND COMPANY in it accurately is what ’ 
Dresentatives of various branch 1943 10a | to the second quarter of 1943,) Common divds .... 94,605 91005) planted and more will follow. | °*,peWsP ‘alia eamil- ends erase Sawentere 2B 
ct the pulp and paper industry in| Leta;"ine tes prov, 22) #08396 * snes | @mounting to Z.4c. a share in both : Details havé not been com- | polisher kanes trae hig seemed, || Chartered Accountants ||| securities to rely each week on 
cat, Mluding "tHo96 E8900: wer att sre, HRA HT [Reon MAD on erase | Aaa; Pa eats YMLAIE UAH pletely worked out yet but the |fush exachy how much print peper|| WINDSOR, ONTARIO. || THE FINANCIAL POST 
$i e WOEEG ccveescees eeeres ' ’ . er n . . tT on eee ic . x —_ 
their nee oe a Lesa: Pref. divds, ..+.+6- 23,768 21,768 aaa sole thrones in the airs Conting. reserv 100,000... general plan is to, retain owner- |e may order each quarter, and . $6 One Year bens 
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‘legs, fractured skulls. and burns. | walk and how they step. ‘They don’t|.. If the accident is caused by’ the 


‘that don’t get in‘the news. Some of 
‘these are on the street’or in public 
places. Many are in the home. Sum- 
mer. resorts, golf courses, gymnasia 
and swimming tanks, all make their 
contribution. 

Wartime conditions in trade and 
industry tend to increase the oppor- 
tunities for accidents. Streets. are 
not so well lighted at night, more 
crowded in daytime, factories are 


The oe 
Wawanésa 


* Mutual Insurance Company 
\  =ORGANIZED IN 1896— 

























Wartline -cuniditiens in business el Aciaitad life : 
are tending to increase chances of accidental injuries 
being systained by the individual, These accidents often. 
result in substantial financial loss to the person injured. 
To meet the situation the insurance companies offer 

_ a wide. range of personal accident policies which offer 
indemnity’ for lost income and medical expenses.’ These 
policies often include similar benefits for sickness. 





















































“or. somebody, else. . Accordingly |.damages. But two necessary. con- 
chances of an accident are greater | ditions to this are: that he must be 
than usual. _ | able-to prove the accident was caus- 
May Cause Heavy Loss ed by the: other person's fault and 
These accidents when they occur | that the person to blame has the fi- 
may bring in ‘their train substantial | nancial resources to pay. : 
financial loss through absence from| }¢ is frequently a difficult matter 
work, fees for.medical attendance, | t) prove the other fellow at fault. 


























Admitted Assets . . $3,819,972.11 - | | hospital expenses, etc., and may also} te will not willingly admit he’is ts 
Dom. Govt. Deposit LONE EOESS earning-power which may be - cost him money.-.If he’ admits-li- 







porary or permanent. ability he may have. no, financial |, 
+ Of course if the injured person | resources of his own and_no insur- 
receives his injury while on busi-| ance. If he has insurance covering 
ness for his employer, the ‘accident | his liability for accidents caused 
will be classed as an industrial acci- other people, the insurance’ com- 
dent and probably he: will qualify | pany will. want to be shown’ just 
for benefits. under the Workmen’s | why it should pay,’and it is not al- 
Compensation regulations. But he ; 

may want greater benefits than the 


Workmen’s Compensation provides |] e 
or he may not be. eligible for work- More Sterling 


— Write for Financia! Statement — 


‘ Mead Office; WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 



































Branches-at Vancouver, Edmonton, 
Saskatoon. Winnipeg and Montreal, 


2,000 Agents Across Canada. . 











men’s compensation benefits. ‘This 


aan might be because he is the type of 
i | worker not covered by. Workmen’s Held b B a 
Compensation regulations or be- ‘ y nk 















sickness .. 


fairly similar, benefits. million. Disbursements were ‘less 


Conditions of the contracts offered | more than 75% in 1941, 
vary. with the different companies Reasons Given 
and there: is considerable: variation | Greater spread of employment} §. 
in the policies offered by the same} with higher wages and parrowing 
companies. In’ some’ cases , indem- | fields for expenditure on houses and 
nity: may be payable during:a stated | automobiles are given by Mr. Gar- | 
to | period, say, three months. |. Jn other | rett as reasons for larger sales pe 
cases it;may be payable during. the | fewer disbursements. — 
life. of- the disabled policyholder Life premiums were $13.2 million . 
provided ‘such disablement confines | on ordinary life, $1.9. million « on 
him to the house.;.. “ industrial policies’ and $947,000 in |: 

There. are other variations such | group insurance. Group policies, 
as when’ benefits flo not begin’ until | incidentally, have increased about ‘ 
a day or'a-week or a month‘ has | one third in the past five years. 
‘elapsed. This-is somewhat similar} .Fire insurance disbursements 
to the déductible ‘clause in an’auto- | were $1.8 million, or 44.94% of -the x 
mobile collision policy. Then cover- | $4.3 million received in premiums ; mae : rae: Bg? 
age may be:limit=d to certain types | in 1942, compared long . ae Sate pales fig 

ccident such as those caused by | or 26.37% of the $43 million re-| | 2! : Pipe sits char c2d the Sas 

a cana or-sickness brought | ceived in premiums, in 1941. Not| 2gainst $29 million in 1941. Net; The still. experimental’ personal Ont... ‘. 
on by certain diseases. In cases|since 1938 have comparative losses | losses were $1.1 million, compared | property insurance showed a loss of pooi, N.S. 
where the liability of the insurance | been so large. The cause, states| With $13 million. The average | $529,000 against premiums of $517,- 


Neyipnest: y 
Accordingly; th. Soaiky ‘enti’ ‘the | 
victim of an. accident, even if /en- 
aera ue ue emai ee take time to think whether their ac- | negligence of gomebody else, the in- |'tirely blameless, has to pay his own 

are probably @ score tion may cause injury to themselves eee re medical costs, and in-many cases 

| owill forfeit: his»wages while away 
‘from work. a 

To meet such cases, perso acci- 
dent insurance policies are sold by | 4 profitable‘year in life and auto- 
‘many insurance companies ‘in Can-| mobile insurance. It. was the big- 
ada, These accident policies provide gest. year for: Jife insurance’ since | 
indeninity for loss of time, and com- 1937, with fewer . losses, - smaller 
‘mon' expenses such: as doctor's. or number of lapses: and surrenders 
_| nurses’ ‘charges’ and hospital fees.| and more repayments: of policy) f 
X-ray charges can be added.:Spe-j loans. bee ys 
‘cial benefits. arp also provided for| Premiums for the year were $16 
accidental death, loss of sight, limbs, | million against'$15.3 ‘million in the 
ete... Accident puicies often include | previous year. Disbursements were 
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JOHNSON, to be manager, 1; 










D. McARTHUR, to be assistant » 


4 , ; ager, Hamilton. 
insurance Company company is limited, the premium is | Mr. Garrett, lies in “the tempo and |-Tatio in 15 years is over 55%, 000, compared» with ‘ $352,000" and | “". “EC RCHELL, to be accountant 
} cause the injury was received when Bank of Canada Also R lower. abnormally hazardous nature of| Accident insurance shows. pre- $126,000 in 1941. : on. hstidatd 
of Canada not ‘about ‘his employer's business. ee mada ‘1180 AX! Normally, personal accident con- | war industries.” mium and ldss increase respectively ith iceman tits : assistant a 
In the Home ports Lower Investments | tracts are fairly flexible and can be Automobile loss ratio was 41.31% to eee, and $397,000, compared Staf Changes ae ne aeeTORDARD, to be manager 
Al ae For example, a person may fall and Note Circulation eres a en ee ee chide hitless ree er eee, folowing sat cumaae ey G, W. HARTWICK, to be accountant 
down the cellar stairs at home, may errr } , TTEE, to be manager, Barrie, ' Rideau &William Branch, Ottawa 
































: : : Increase of almost $16 millions, in 
trip over something in the back- ; : rs 
yard or on the street or may twist holdings of sterling exchange, is 


shown in the weekly statement of 
Sanking hs es 


the Bank of Canada for the week)’ 
1817-1943 


ended Aug. 11. This account, almost 
BANK of NEW SOUTH WALES 


wiped out a few weeks ago by trans- 
Head Office: Sydney, Australia 


fer of a large amount of sterling to 
the Foreign Exchange Control 
Generel Manager: SIR ALFRED DAVIDSON, X.8.E. 
London Offices at 


Board is again creeping upward as 
proceeds from the sale of wheat, 

throughout 29 Threadneedle St., E.C.2. 
New Zealand & Pacific Islands.'| and 47 Berkeley Square, W.1. 


etc., to the United Kingdom, etc., 
Agency arrangements with Banks throughout the World. 


















are received. This was offset by 
declines in investments and mis- 
cellaneous assets, so that total assets 
were little changed from the previ- 
ous week.’ 


On the liability side, most im- 
portant change was a drop of about 
$31 millions in note circulation. De- 
posits of the Dominion Government 
and miscellaneous * deposits were 
lower. An increase in chartered 
bank deposits probably resulted 
from the banks increasing their re- 
serves with the central bank against 
their deposit liabilities to the public. 

Aug. 11 Aug. 4 








Liabilities 1943 a 
$ 
Capita id- 5, 000, 
The Independent Order of Foresters Tiekeshs cincalatia : TSR ene > FiREaEoe 
° Rest fund ....... 6,472,953 6,472,953 
3 : Pen om anaes 
ONS 6 i ose ces . 
A strong progressive fraternal eae 4: 25+ +, Ia oe tees 
society which since 1874 has served Total deposits ... 368,855,418 375,112,189 
All other liabs. .. 14,397.854 13,432,309 
the homes of the land. : eonlsesaemtipinheed iliihlpeioandmees 
Total liabs. ...... 1,179,541,264 1,179,852,044 
Modern Insurance Certifi Assets 
F % ce Certificates. and - a & U.S. ae eet 
raternal Benefits. Suet CSR «4-20 , 62" 
Other Dom: nov, S38ea9s1s  $39,206011 
ASSETS OVER. $45,000,000 . sidoarat ions Siatarais 
$45, . Total invest. ....- 1,143, 765,523 1,149.5 
Some ‘assets . 13,353,288 25,085/129 
VICTOR MORIN, LL.D., Supreme Chief Ranger | Seed 71 xidagineieeeaiararained 
Total assets ..... 1,179,541,264 1,179,825,044 

























Head Office: Teronto, Canada Weekly Bank Cleatings 


Aug. 12 Change  <Aug.5 





, : 1943. year ago 1943 
Gi e CASUALTY ° . ms ? 
Halifax’...,. 3,872,656 +45 4,876,466 
Saint John . 2,798,658 +13.6 3,501,949 
Moncton .... 1,105,232. +8.1 1.270,355 
Sherbrooke , 1,278,709 +56.2 981,582 
Quebec ..... 5,488,109 +21 6,819,927 
Montreal... 133,070,653 +27.9 164,796,302" 
Ottawa ..... 89,663,353 +19.4 95,620,594 
Hamilton a 5,104,479 —13.0 8,346,713 
(NBURANCE COMPANY LI wae Kitchener - iznsee E181 1200390 
r os 973, J \ 
OF LONDON, ENGLAND Londen ..... 2,775,347 S61 2.887/829 
Chatham ..., 613,908 —W.9 767,106 
Windsor .... 3,845,390 —24.5 3,821,777 
RESOURCES OF THE COMPANY | 22°) 3833 322 at 
Port William Laine 7&8 Teese 
As at 31st DECEMBER, 1942 |Mianieee -.. Toate fe Tagen 
randon .... . +27. » 
The any denotes eee for 1942 of the Eagle eee POE: 5 - i+: fetes +49 7,557,019 
coms y oo i tlie. of cond ae cane tedioeans Goris ~~ Saskatoon .. 2,210,021 +239 2,542'477 
4 ierably valaner ats new life business has been Slee, 7,866,602 toe a.2er'aie 
handled, while the aggregate premium income of the fire, accident Calgary .....° 17,842,067 +283 / 9,147'851 
and marine de ts was oa than formerly. In addition, Medicine Hat . 509,913 +53.6 422,856 
highly a rere sehievod Giroagbout the] |Luncces | tiaaee iat eta 
ear’s St =. ward spe peg yr ee — Vancouver ie 24,140,680 is 33,941,192 
“Bri ‘Companies have in the past been the ride ‘of Pigs he Bet MES 
a ‘aa@miration of the rest of the World, have 
been a most important asset in the Country's trading.” 






Paid-up Capital ........-.c-eecess-0se $ 16,281,000,00 Monthly Bank Clearings 










































General Reserve Fund ................ , 12,150,000.00 ims ioe 
Profit and Loss Account eseeervreeoeeeees 3,074,445.72 Brandon .+....++s $2,554,691 $2,271,345 
‘Provision for Pensions .............:.. 1,458,000.00 _|}'| Brantiora --.---..- 35170310 2v'sae ane 
‘ Life Assurance and Anauity Funds ..... _79,299,997.92 || | Chatham '-...2:.:: “sarsa7e “a'bastase 
. Sinking Fund and Capital Redempjion Fort William .1i/ | “aseeeee {tot 30s 
a eee peemeees coin terae’ 4,907,044.80 oe rseasere hearan oi 
: Fire Insurance Fund .................. 2,381,186,16 Kingston ......... 3,799,645 3,507,137 
| Accident, Employers’ Liability, Motor Kitchener ..?..... 6,444,738 5,554,579 
H. and General Insurance Funds ...... 5,167,774.08 gag it ages 13'309'030 
‘ . Marine Insurance Fund .............. 3,635,182.80 Medicine Hat ..,. 2,489,760 1,508,065 
rine 9 ’ Moncton >.,...... 5,771,237 5,194,223 
Be NE: "9i28.35aea1.as ||| Mecesdew 022.) “Shen gee’ Sepee-ase 
48 MOO ns noose J 367,429 
tT Uncalled Capital .. 9,995,163.48 |] | ora care 1'885/296 | 2994777 
eereeeeeeeeoseeeeae , : Ce te taste 431,885,276 229,777,771 
t Tats Fisedaarease Prince Albert 2660537 2'1a9'9a8 
PREMIUM INCOME nr Bee ‘ i579 07 
: Fire, Marine, Employers’ Li . Saint John .....°. 13/345; "335 
cident, Motor gt Gaston Mage Sarnia pintod ss ae zt 0 
ment ce. eee ee ee eeeene eee Sherbrocke F ; : vee 5,204,307 "408,108 
ont retesesconeeess $.17,750,834.10 lf |Sugpune® coos: $2082 44nn.105 

e, nuity,/ete. weet eoe- s2eeeeeeeeeees 8,129,142.18 Toronto eseeregeve , 607 


















Victoria eareeeeee 9,778,398 9,886,686 
¥ 25,879,976.28 Ht Vonigeg 2s, ee alata 
Head Office for Canada: 217 Bay Street, i 

T Canadian Foreign Investment 
oronto PE ob ger yen ns of a fur- 

r shares 0: ef 
J. H. RIDDEL, Manager for Canada The number of preferred shares ti 
V. G: CREBER, Asst. Mgr. which Certificates” are out ‘is 2,178, 





la kt of which 308 have been called, leav. 
: — ee ing the net figure of 1,870 shares. « 
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SERVING 
CANADA'S 
AIRCRAFT 
INDUSTRY 


EDITORIAL. STRENGTH... 
‘CANADIAN AVIATION, published monthly, has™ been’ 
serving Canada’s Aircraft’ Industry for 16 years. In keeping’ 
‘pace’ with this great, growing industry, we have’ constantly 
increased. our editorial staff. until CANADIAN ° AVIATION 
now has the services of FIVE specialist editors: — 


RonaLp. A. KerrH—EDITOR (on war service) orig 
Site Burton Lewts—Associate Editor \ ° 
R. E. CRAWForD,: B.Sc. —Consulting Technical Editor 

Capt. A. Roy Brown, D.F.C. and Bar—Technical Adviser, 

'E. J..WILKINSON—News Editor 


-<COMPLETE COVERAGE... 


With a monthly, audited circulation of 6,000 copies, 
CANADIAN AVIATION provides the greatest coverage of ' 
the aviation’ industry across the Dominion. This blanket 
coverage of the aeronautical industry represents practically 
80% PAID circulation . . . definite proof of reader interest 
by’ the MEN WHO COUNT in aviation! These readers 
include R.C.A.F. Officials, Dept. of Munitions and Supply, 
Aircraft executives, design engineers, purchasing agents, 


plant superintendents, production’ managers, foremen: and 
workmen. , 


ADVERTISING PREFERENCE... i 


In. addition to our editorial leadership and powerful 
circulation, CANADIAN AVIATION is ’way out front in 
the volume of advertising carried. For the first six months ; , 

of 1943 CANADIAN AVIATION carried more advertising If you sell ‘to: the ‘aircraft industry, CANADIAN: ‘AVIATION 


than all the: other Canadian aviation papers combined. is the. logical: medium: for ising | i 
our ad 
Advertising leadership is not an “accident.” It follows oe re cee. 


editorial superiority and genuine reader interest. 
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These are hard facts that are keeping 
this great paper the leader in its field. 


- 


CANADIAN 
AVIATION 


- University Avenue 
. Terente, Canada 


COMMERCIAL «. MILITARY “* CIVIL 
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